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Missouri Department of Economic Development 


Economic Impact Overview 


All states offer tax incentives to promote activities, such as business development, that 
policy makers wish to encourage. One tool used by governments to help understand the 
impact of an incentivized activity is the economic impact model which estimates future 
state revenues against the cost of providing a tax benefit over time. 


Economic models follow the flow of income that moves around an economy through the 
primary relationships between businesses and consumers. Models take into account the 
typical purchases made by companies to produce goods or services, where those 
companies are, and how workers spend the income that is made. The models follow 
these spending patterns within the economy to understand the larger impacts that 
circulate within a region and what income leaks out due to imports. While models are 
abstractions of the economy, reasonable estimates can assist policy makers in 
understanding the costs of tax incentives relative to the potential fiscal benefits, 
especially when analyzing an individual development project or tax program. 


Economic impact models are particularly suited to analyzing business development tax 
credits, where the goal is increased economic activity over many years. With tax 
incentives that target non-economic objectives, the use of these models can still be 
informative but should be part of a larger decision-making process given the different 
policy goals. 


REMI Missouri Economic Model 


The Missouri Department of Economic Development (DED} uses the Regional Economic 
Models, Inc. (REMI} Policy Insight model to forecast economic impacts statewide and 
across 17 economic regions. The REMI model assesses the long-term economic and fiscal 
impacts to the state of new firms and jobs for the primary purpose of determining 
benefit-cost ratios when tax credit incentives are used. Throughout the year DED uses 
the model for individual project analysis and on an annual basis for reporting purposes. 


The state of Missouri has conducted analysis with the REMI model for over fifteen year 
and is one of many government entities throughout the country that use this system to 
evaluate economic impacts. Over 250 organizations, universities, and consulting firms 
use the model including governmental agencies in 40 states. Articles about the research 
findings have been published in professional journals, such as the American Economic 
Review, Economic Systems Research, Journal of Regional Science, Applied Economics, and 
the International Regional Science Review, and documentation of model equations are 
availabie on REMI’s website. 


In 2012 the Pew Center released a study, Evidence Counts: Evaluating State Tax Incentives 
for Jobs and Growth, which indicated Missouri was a top ten state in terms of the quality 








of tax incentive evaluations. In 2013 a Pew Center and MacArthur Foundation Report, 
States’ Use of Cost-Benefit Analysis, also listed Missouri as a top ten state applying cost- 
benefit analysis to policy-making. Missouri was also one of six states identified as using 
best practices for evaluating the economic impact of incentive programs in a 2013 
incentive Transparency Index developed by Investment Consulting Associates. 


The REMI model is updated annually with federal data from the Bureau of Economic 
Analysis, Bureau of Labor Statistics, Census Bureau, and other agencies. DED also takes 
the extra step to annually calibrate the fiscal component of the model with Missouri 
Office of Administration budget figures to produce better state tax estimates. In addition 
to calibrating the fiscal component, a feature unique to REMI, the model also provides 
robust abilities to model impacts that are not found in most other impact models: 


= The model can analyze economic impacts over a long period of time and take into 
account changes expected to occur. For example, unlike most models, REMI includes 
added cost to the state over time as a new economic activity attracts workers from 
out-of-state that will bring families and the need for governmental services. , 

=" The model can account for focal area competition when a new business arrives and 
competes with existing firms for market share. Restaurants and retail establishments, 
for example, may add new jobs but will compete with other firms and therefore could 
have a lower overall impact on the economy than the new jobs alone would suggest. 


Economic Impact Example 


The following project scenario provides an example of the fiscal impact a new 
manufacturing plant can have to Missouri given the assumptions listed below. Impacts 
are for a 10-year period and dollar figures are in present value terms. 


Project Assumptions: 

A new machinery manufacturing company locates in Missouri and creates 100 new jobs 
after one year of plant construction and equipment purchases which total $12.5 million. 
The company then hires 100 full-time workers at average wages. The state offers $2.0 
million in tax incentives spread over six years. Over a ten year period the benefit-cost 
ratio is 2.82 indicating that for every $1 dollar of tax incentive the state is expected to 
receive $2.82 in net new general revenue. 












Net State General Revenue (Gross Revenue - Gross Expenditures) | $5,378,768 


Tax Incentive spread over six years $1,907,767 
BENEFIT-COST RATIO 2.82 


iy 


ENEFIT 
COST 
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| | | by statute iy | *Loan Guarantee Fee (sunset 10/09) | | *Mo Mfg Jobs Act 
| | | Small Business ie ent i Nidan sehaape lay fion | | | (sunset pe 16) 
“Capital SBIC” (bap exhaust *New Enterprise Creation | . 
i ; | p P ) | (cap exhausted) | [ | | MO Works Training+ 
| \ i *Affordable Housing Soe *Family Development A count : | «MO Works Program +++ 
| | | | ‘Low Income Housing “Dry Fire Hydrant | | “Amateur Sports 
i | | *Development (DTC)+++ (sunset 09/10) | | | peal iluasval | 
| | «Small Suainens Incubator “Mature Worker (eliminated | | | Fil soni iW ) 
[ | ! by statute 08/04)! | Peden. Fen sieer te 
| *MO Community College New «Historic Preservation | | *SB 718* i 
| i Jobs Training Program+ | «Rebuilding Communities+++ | | *HB 2393" 
, *Film Production | «Mo Alternative Fuel Infrastructures 
*Seed Capital (cap exhausted) ‘Transportation Development | | : ! | 
ene *Distressed Area Land Assemblage 
| “MDF Bond Guarentee (eliminated by statute 04/05) } | Riewhenats | 
*MDEB Infrastructure *Skills Development (eliminate _ | 
‘Wood Energy++ | by statute 08/04) *MO Quality Jobs +++ | 
: 
| sEnterori oc : | *MDFB BUILD «Enhanced Enterprise Zone (EEZ)+++ 
a4 (laos choses, aa *CAPCO (cap exhausted) *MO Community College Job 
ete *Brownfield Remediation Retention Training Program+ 
Business Facllity (eliminated by statute “Youth Opportunities | ‘Tax Credit Accountability Act (SB 1099) | 
01/05 - except headquarters operations) *Brownfield Jobs & Investment 


; *Brownfield Demolition 
“Neighborhood Assistance Program (NAP) “Community Development Corp “Bring Jobs he 
Community Bank” (cap exhausted) ‘AIM Zone 

* SB 718 amended EEZ, MO Quality Jobs, NAP, DTC, New Markets, & Brownfield -- established the prohibition for tax credits to companies employing Hlegal aliens. 

™ HB 2393 amended EEZ to add mega-projects. 

* HB 191 amended Affordable Housing, MDF8 Infrastructure, BUILD, Historic Preservation, MO Quality Jobs, Low Income Housing, Loan Guarantee Fee, New Markets, Family Development 

Account, and Brownfield — added reporting requirements to the Tax Credit Accountability Act. 

+ HB 196 replaced Mo Communtty College New Jobs Training Program and MO Community College Job Retention Training Program 

++ Wood Energy amended in 1991, 1996, 2008 and 2014, 

+++ HB 184 created MO Works Program and replaced MO Quality Jobs, Rebuilding Communities, Enhanced Enterprise Zone, and Development Tax Credit State Incentives. 

# Mo Alternative Fuel infrastructure amended in 2014. 
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AFFORDABLE HOUSING 
_ASSISTANCE PROGRAM 





"MISSOURI HOUSING DEVELOPMENT COMMISSION 


PURPOSE 
An incentive for businéssés and individuals. to 


make donations. to non-profit organizations that: 


assist in. the production of affordable rental 
housing or homeownership for. low-income 
families in. Missouri. 


AUTHORIZATION 
Sections:32.105 to:32.125, RSMo 


How THE PROGRAM WorKS 

To receive a.tax credit a business'firm or eligible 
individual must donate cash, professional 
services, real or personal property to a non-profit 
housing organization to.assist with the: 
acquisition, rehabilitation and/or new 
construction of affordable housing: There is also 
a'set-aside for donations that assist non-profit 
housing organizations with their basic operating: 
‘expenses. The amount.of tax credit allocated is 
equal. to 55%.of the value of the contribution. 


ELIGIBLE AREAS 
Statewide. 


ELIGIBLE APPLICANTS | 
Non-profit housing organizations are eligible to 
apply for tax credit. 


ELiGipLe Use or TAX CREDITS 
This tax credit can be: applied to: 
Y Ch. 143 ~Income tax 
“Ch. 147-Corporation Franchise Tax: 
¥ Ch. 148—- 

~ Bank Tax. 

Y Insurance Premium Tax 

¥ Other Financial Institutions Tax. 
Y Ch. 153-Express:‘Company Tax 


This credit’s special attributes: 
¥ Carryforward 10 years 
¥ Sellable or transferable. 


APPLICATION PROCEDURE. 
Refer to the MHDC website for application 


deadlines and forms. 


SPECIAL PROGRAM REQUIREMENTS 


Proposals ‘must: 

‘v Meet.a demonstrated housing need; 

¥ Provide affordable housing for low-income 
families by restricting rents and purchase 
prices; 

Y Target housing for jow-.to modérate-income 
persons as defined by state statute; 

~ Provide assistance for the administrative 
costs ofa non-profit housing organization. 

Approved proposals for rental or for-sale 

housing must follow income and rent/resale 

restrictions for a period of ten years. 


(CONTACT 

‘Missouri Housing Development Commission 
3435 Broadway | 

Kansas City,.MO 64111-2403 


Phone: 816-759-6658 Fax: 816-759-6829 


E-mail: mword@mhdc.com 


ADDITIONAL RESOURCES 
Go to the MHDC home page at www.mhdc.com 
and choose.the Rental Production link to obtain 


guidelines and forms for the Affordable: ‘Housing 
Assistance Tax Credit Program‘as. well as 


information regarding other MHDC housing 


‘programs. 
y, 


Rvergedh. Bris Credbly ie 


‘MIssOURL HOUSING 
DEteeRt Cees 
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TAX CREDIT ANALYSIS 

Program Name: Affordable Housing Assistance Tax Credit Program 

Department: Missouri Housing Development Commission _ |Contact Name & No.: Megan Word, 816-759-8658 Date: January 2017 
rogram Category: Housing pe: Tax Credit x Other (spec! 


Statutory Authority: Sections 32.105 - 32.125, RSMo Applicable Taxes: Income Tax; Bank Tax Financial Institutions Tax; Corporate Franchise Tax, Tax on Gross Receipts of 
: Express Companies; Insurance Premium Tax 





Program Description and Eligibility Requirements: 


The Affordable Housing Assistance Tax Credit Program (AHAP) is an incentive for businasses and qualified individuals in Missourl to participate In the production of affordable housing for low-income families. The credit 
can be used by a business or qualified individual as a reduction In thelr state tax obligation. To receive the AHAP credit, a business or qualified individual must donate cash, professional services or real or personal 
property to a non-profit housing organization to assist with the acquisition, rehabllitation and/or new construction of a specific affordable housing development. There Is also a set-aside of AHAP credit for the basic 
operating expenses of non-profit organizations whose primary purpose fs te provide affordable housing for low-income families. ; 


Explanation of How Award is Computed: Entitlement Discretionary_X 


The amount of Affordable Housing Assistance Program Tax Credit allocated is equal to 55% of the amount of the contribution. Non-profit organizations make application to the Missourl Housing Development Commission 
{MHDC) for a reservation of AHAP credit. The non-profit organization then solicits contributions from businesses or qualified individuals to assist in the production of a specific affordable housing development. After MHDC 
recelves the necessary documentation of a qualified contribution to the non-profit organization that meats all of the criteria set out In the statute and program regulations, a tax credit is issued to the donor in the amount of 
55% of the value of the contribution. Applications for production credits are accepted continuously, and applications for the operating credit set-aside are usually accepted twice a year. 


Program Cap: Cumulative $ (remainder of cumulative cap) $. Annual_$11,000,000 None 
Explanation of cap: 


The cap on the Affordable Housing Assistance Program is set by statute at $11 million annually of which $10 million is for production credits and $1 million is for operating credits. Once MHDC has made reservations 
totaling $11 million in AHAP credit in a fiscal year, the application cycle is closed. . 


Explanation of Expiration of Authority: The AHAP program does not fave a statutory sunset provision. 


Specific Provisions: (if applicable) 
Carry forward_10_ years Carry Back 0 years Refundable_No Sellable/Assignable_Yes Additional Federal Deductions Available_Yes 
Comments on Specific Provisions: 


FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2018 (budget year 
 t<‘“‘“CHOULUUUdLLCC‘S@? Ci‘ “CUT 8B CF 
Pn A Oe A OO OL OO 

$8,197,023 $10,901,753 $10,988,370 $4,114,766 $11,000,000 $17,000,000 
$4,844,279 $8,717,177 $13,171,002 $2,832,329 $11,000,006 $17,000,000 
$5,620,750 $3,358,809 $8,484,673 $5,822,453 $17,000,000 — $11,000,000 

Res ji 3 Boats : < i 


ky : 
FY 2016 EST. Amount Outstanding $16,625,396 rrp 











SR RAS aE RTE TOS 
3 ORMATION =: 


MEY 2014 
$20,000,000 


$15,000,000 a $ a 53 | CP as SIFY 2045 
$10,000,000.) ——— : mn ie ee DFY 2016 
$5,000,000 —— 

$0 


BFY 2017 


BFY 2018 
Amount Authorized Amount Issued » Amount Redeemed 


Comments on Historical and Projected Information: All projections for authorizations, issuances and redemptions use the statutory cap, $11,000,000, a a base. The AHAP program Is a contribution credit and has seen an 
increase in demand since 2011. The program experienced a temporary decrease in utiflzation during the recession but has since returned. 
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Program Name: Affordable Housing Assistance Tax Credit Program 

































































FY 2016 
BENEFITS 
Direct Fiscal Benefits $1,068,737 
Indirect Fiscal Benefits $187,657 
Total $1,236,304 
COSTS 
Direct Fiscal Costs $1,648,258 
Indirect Fiscal Costs $0 
Total $1,648,256 
BENEFIT: COST 0.75 


$2,143,624 
$336,280 


$2,479,904 


$10,391,782 
$0 
$10,391,782 
0.24 


Other Fiscal Period 


TAX CREDIT ANALYSIS 
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Derivation of Senefits: 


lnvestment: (a) $56,987,623 in Residential investment spending over years 2016-2017. (b) $1,000,000 In operations 
spending of qualifying non-profit organization over years 2016-2017, 

Employment: N/A 

Other Assumptions: N/A 


Incentives/Credits: (a) $10,988,370 in tax credits over years 2016-2026 with 97.7 percent total redemption of credits 
anticipated, 


Impacts occur Statewide. All Values in Constant Doflars. Assumptions provided by DED. Estimated using REMI. 


Other Benefits: The Affordable Housing Assistance Program (AHAP) increases the availability of rental housing and for sale housing that is affordable to low-income families. Other benefits include the removal of blight in 
communities and increased local tax revenues such as property taxes. The AHAP credit also Increases the capacity of non-profit housing organizations to build or renovate affordable housing for low-income families. The 
AHAP credit increases the amount of disposable income for low-income families by providing housing that !s affordable to them. This improves the overall quality of their lives by providing additional income for other basic 
nacessitles such as food, clothing, healthcare and education. Lastly, the operating AHAP credit helps organizations attract donations to support operating funds, without which the agencies may not be able to administer 


their affordable housing programs. 


In FY-2016, every dollar of authorized program tax credits returns: 


$10.51 In new personal income totaling $17.32 million 
$15.80 in new value-added/GSP totaling $26.04 million 
$25.49 in new.economic output tofaling $42.01 million 


700 
600 
§00 
400 
300 
200 
100 


FY 2014 





Over 12 YEARS, every dollar of authorized program tax credits returns: 
$2,99 in new personal income totaling $34.05 million : 

$3.46 in new value-added/GSP totaling $36.93 million 

$5.32 in new economic output totaling $55.23 million 


~~ peimanent units 


~~ shelter beds 


FY 2015 a FY 2016 


Comments on Performance Measure: The number of housing units produced Is based on what is reported to MHDC by the non-profit sponsor of the development. Projects awarded AHAP credits may be awarded additional credits in 
succeeding years, hawever, these projects recelving AHAP credits aré not counted as "new units". In this circumstance, MHDC places a new LURA on the units, extending the affordability period. In FY 2016 MHDC extended the affordabitity 
for 120 units and 624 beds. in 2014, five programs received AHAP funding for new production creating more new shelter beds than in prior years - a total of S58 new emergency shelter beds were created with AHAP funds. 





Low INCOME HousiING 
TAX CREDIT PROGRAM 


MISSOURI HOUSING DEVELOPMENT COMMISSION 


PURPOSE 7 

An incentive for the new construction or 
rehabilitation of rental housing affordable to low 
and.moderate income families in. Missouri. 


AUTHORIZATION. 


Sections: 135. 350 to 135: 363; -RSMo 
How THE PROGRAM Works: 


This progratn leverages equity investinents from 


the: peivate sector for the hon ears of fental 


levels for fow-and. inoderatei income farnilies. It. 
‘provides a state.tax credit-for ten years:to _ 






qualified ‘owners:of affordable rental hor 


ing 
developments equal to approximate Of the 


-éligible development costs; The:state: low- 
income housing tax credit may be allocated toa 
! qualified development in an amount up to. 100% 


of the federal tax-credit.allocated to.the 


‘development. The total amount of federal 9% 
credits available is capped ‘annually ‘at.an amount 
set by'the IRS, based on the population of the 
‘state. 


Developments financed with tax-exempt bonds 


are eligible‘to apply for state’tax credits: “equal. to 
approximately 4%-:of the eligible development 
costs. There is a $6 million statutory annual cap 
on new.authorizations of state'4% credits, 


EviGiBLe AREAS 
Statewide. 


ELIGIBLE APPLICANTS. 
Developers’ (private and not-for-profit).are 
eligible to apply for the tax:credit. 


ELIGIBLE USE OF TAX CREDITS: 
This tax credit can be. applied tor 





¥ Ch. 143 ~ Income tax 
Vv Ch. 147-Corporatien Franchise tax: 
Ch. 148 - 

~ Batik Tax: 

¥ Trsurance: Premium Tax 

~ Other Financial Institutions Tax 
¥ Ch. 153-Express Coinpany Tax . 


This credit’s special attributes: 
VY 10-year'eredit 


tt Carryback 3 years 
a : 


ryforward 5 ‘years 
v Sellablecor transferable:within an-ownership 
‘structure 





APPLICATION: ‘PROCEDURE. 
Each year MHDC publishes:a notice of funding 


availability’ announcing the amount.of credits: 
available and the deadline for both 9% and 4% 


‘applications, which is typically in the fall.. The 


process to:determine the allécation of tax credits 
is competitive. MHDC staff reviews all 
‘proposals to:determine the financial. feasibility 


and the demand for affordable rental. housing in 


‘the community. Staff typically makes its: 
recommendations to. the Commission from the 
fall application round in the winter. ‘Depending 
ion the availability. of-credits,a'second round 
may be held for 4% applications in the spring, 
following the same competitive evaluation 
process. 


SPECIAL. PROGRAM REQUIREMENTS: 

An eligible proposal must: 

¥ Develop rental housing that'(i) rents at least 
20% of its‘units‘to families earning 50% of 
the area median income,.or (ii)-rents at least 
40% of its units to families earning 60% of 

_ the area:median income; 

¥ Maintain the affordability of the rental units. 
by restricting rents for an extended period of 
time, typically 30 years;, 


‘01/14. 








ene ek ie eocuion and the e ability 
‘to proceéd in an expeditious manner. 


An approved proposal must meet program: 
standards including: on-going compliance’ 





- ng. 
/ Resident household: eligibility; 
¥ Rent restrictions; 
a ‘Occup ards: 
¥ ‘Physical. property: condition: 





CONTACT 
Missouri Housing: Development Conimission. 
3435, Broadway 








64111-2403 
6658 Fax: 816-759-6829: 





Phonentie gee. 


‘E-mail: .mword@mhde.com 


ADDITIONAL RESOURCES 


IDC Rental Production ‘page at: 
Away vihdc.com/rental._ production/index. htm 
‘to: optain: guidelines: and formsfertheLow — 
Income aims) Tax Credit Program. 
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TAX CREDIT ANALYSIS 


Program Name: Missouri Low Income Housing Tax Credit Program 


Department: Missouri Housing Development Commission Contact Name & No.: Megan Word 816-759-6658 Date: January 2017 
Program Category: Housing Type: Tax Credit_X_ Other (specify) 
Statutory Authority: Secilons 135.350 - 135.363, RSMo Applicable Taxes: Income Tax; Corporate Franchise Tax; Insurance Company Annual Tax on Gross Premium Receipts; Other 


Financial Institutions Tax, Express Company Annual Tax on Gross Premium Receipts 


Program Description and Eligibility Requirements: 

The Missouri Low Income Housing Tax Credit (MOLIHTC) is a ten-year state tax credit available to qualified owners of affordable rental housing. The MOLIHTC generates equity investments from the private sector for the 
development of new or rehabilitated rental housing which enables owners to lower rents to affordabia jevels for low-income families. A qualified development is one that (i) rents at least 20% of its units to families earning 50% 
of the area median family income or (ii) rents at least 40% of its units to families eatning-60% of area median family income, each adjusted for family size, The development must (a) meet a demonstrated need for affordable 
rental housing in the community, (b) be economically feasible, (c) leverage tax credits with other financing, (d) provide affordable rental housing for qualified low-income Missourians for an extended pariod of tima. 


Explanation of How Award is Computed: Entitlement Discretionary __X 


-Aae 


The amount of the MOLIHTC allocated to & given housing development is directly related to the percentage of low-income housing units made available to qualified low-income families and the acquisition, construction or 
rehabilitation axpanditures necessary to create the development, less land and non-depreciable costs. There are two types of MOLIHTCs: 9% and 4%. Developments compete annually for the 9% Missouri LIHTC. 
Developments receiving an altocation of tax-exempt bond-financing from the Department of Economic Development may apply to receive the 4% MOLIHTC. The maximum amount of MOLIHTC that can be issued for any 
development is 100% of the federal LIHTC issued for the development. 


Program Cap: Cumulative $ (remainder of cumulative cap) $ Annual 100% of federa! ‘C for 9 6 milli t 4% None 


Explanation of cap: The 9% MOLIHTC issued through the competitive application cycle is capped at 100% of the federal LIHTC or approx. $2.35 per capita far 2016. No more than six million dollars In tax credits shall be authorized each fiscal year for projacts 
financed through tax-exempt bond lesuance (4% MOLIHTC-RSMo 135.352). The MOLIHTC Is taken annually aver a ten yaar period. There are five year carry forward and three yaar back provisions, 
janation xpira’ AUTRO! 3 ine program does ni ave 2 statutory SUNSET provision. 
Specific Provisions: (if applicable) 
Carry forward _5 __ years Cary Back __3__ years Refundable _ No_ Sellable/Assignable __No. Additional Federal Deductions Available _ Yes 
Comments on Specific Provisions: ; 




























































































FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date’ FY 2017 (Full Year FY 2018 (budget year 

Certificates Issued (#) 369 265 105 88 300 300 

Projects (# 28 30 24 35 45 45 

Amount Authorized (10 yr) ‘ $157,419,280 $156,736,570 $167,123,390 $159,552,030 $205,000,000 $205,000,000 
Armour Issued (10 yr} 2 $138 646,050 $124 988,930 $10,939,700 $107,384 500 $140,000,000 $140,006,000 
Amount Redeemed 3 $155, 168,646 $140,292,354 $170,028,538 $91,772,474 $205,000,000 $205,000,000 

ANG i : i Be i ‘ SOCAN se a pee 

FY 2016 EST. Amount Ouistandin $827,860,826 FY 2016 EST. Amount Authorized but Unissued $476,266,390 


Notes: 1) The FY 16 Actual Amount Authorized is the total amount of MOLIHTC authorized for low Income housing devefopments In FY 16. 2)The FY 16 Actual Amount issued represents the total 10 year stream of MOLIHTC issued 
| In FY 2016. Each year 1/10" of the totat MOLIHTC issued for a low income housing development Is efigible to be redeemed. 3) The Actual Amount Redeemed is the total amount of MOLIHTC redeemed in FY 16. The redemption 
I data Is submitted by the Department of Revenue. 4) The EST. Amount Outstanding represents the cumulative amount of MOLIHTC Issued minus the cumulative amount of MOLIHTC redeemed, fess expired/withdrawn/ suspended 
| credits; EST Amount Outstanding reflects only those tax credits eligible ta be redeamed. 5) The EST. Amount Authorized but Unissued represents developments that have received approval but have not completed construction or 
{ have not completed MHDC’s process to recelve their credits by an issuance of the Eligibility Statement. In order to determine the total maximum liability for MOLIHTC you may add the EST. Amount Outstanding and the EST. 
| Amount Authorized but Unissued. 





cl 





TAX CREDIT ANALYSIS 


Program Name: Missouri Low Income Housing Tax Credit Program 
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$300,000,000 wives 
$250,000,000 
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$1450,000,000 
$100,000,000 
$50,000,000 a BFY 2017 
$6 - 


Amount Authorized Amount Issued Amount Redeemed nee 





Comments on Historical and Projected Information: 1} Historically, the amount of authorized and issued MOLIHTC has fluctuated based on the number and size of developments receiving an allocation of tax-exempt bond 
financing from the Department of Economic Development and therefore recelving 4% MOLIHTCs. No more than six million dollars In tax credits shall be authorized each fiscal year for developments financed through tax-exempt bond 
issuance (4% MOLIHTC - RSMo 135.352). The projections for Issued and redeemed credits In FY17 and FY18 are estimates that use a three year average as the base and account for modest growth in the program from year to year. | 
Projections for authorizations use the current FY 16 MOLIHTC avaliable as a base and account for an annual increase in available credits. These projections cannot precisely account for carry forward and carry back provisions nar the 
indlvidual credit holder's decision on when to claim a particular credit. 
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Program Name: Missouri Low income Housing Tax Credit Program 



































TAX CREDIT ANALYSIS 


: BO ee vi ’ te Baa ee fe oe oe) Se 2 
tae oe open Derivation of Benefits: 
Investment: (a) $307,666,305 in Residential Investment spending In 2016-2017. 
: BENEFITS Employment: (a) 56 FTE amployees In Rental/Leasing and Repair/Maintenance services in 2018-2030; (b) $767,771 In annual 
Direct Fiscal Benefits $4,064,206 $17,306,830 maintenance contracting between in 2018-2030. 
Indirect Fiscal Benefits $1,981,735 $5,513,194 Other Assumptions: (a) 1,964 low Income households with total increased disposable income spending of $4,823,584 per year due 
Total $6,045,941 $16,819,821 to monthly rental savings of $205 as compared to market rent. 
costs Incentives/Credits: {a) $167,123,390 in LIHTC tax credits over years 2017-2027. 
Direct Fiscal Costs $0 $136,956,512 impacts occur in Specified Regions, All Values In constant dollars. Assumptions provided by DED. Estimated using REMI. 
Indirect Fiscal Costs $O The multi-year fiscal Benefit-Cost Ratio Is 0.12 when other program Incentives (State Historic Preservation) are included. The 
Total $0 $136,956,512 multi-year fiscal Benefit-Cost Ratio ts 0.09 if it 1s assumed that 40 percent of low income housing would be developed without the 
BENEFIT: COST NIA State LIHTC. 


Other Benefits: The MOLIHTC increases the avallabllity of rental housing that ls affordable to low-income families and seniors. It also reduces blight and improves communities through new construction and rehabilitation of affordable renta! 
housingin Missourl. The addittonal project equity raised by the state LIHTC allows more projects to be built and makes tenant rents more affordable. The reduced rents brought about by the state tax credit increases households disposable 
incame and allows low-Income families and sentors to meet more of their other basic necessities such as food, clothing, education and health care. The subsidy provided by the MOLIHTC also makes it economically feasible to develop new or 
rehabilitated affordable rental housing in many very low-income rural communities in Missouri. Finally the equity raised from the MOLIHTC helps preserve affordable rental housing that fs in danger of being lost from existing stock and it 
leverages militons of dollars of federal rental assistance for many low-income familtes and seniors in Missouri. For 2016 authorized developments, the average rent savings, per unit, per month Is $205 or $2,456 annually. 


Other Benefits (cont'd): 

In FY-2045, every dollar of authorized program tax credits returns: 
N/A In new personal Income totaling $79.84 million 

N/A In new value-added/GSP totaling $115.35 million 

N/A in new economic output totaling $186.60 million 


6,000 

5,500 

5,000 

4,500 

4,000 

3,500 

3,000 

2,500 

2,000 4,487 

1,500 

1,000 
FY 2014 


Over 15 YEARS, avary dollar of authorized prograrn tax credits returns : 
$3.26 in new personal income totaling $445.86 million 
$4.11 in new value-added/GSP totaling $562.49 million 
$5.58 in new economic output totaling $764.37 million 


Number of Housing Units Produced or Preserved 


1,405 1,358 


None trneretnnetitataatannatmmreatmnnninrnnnnitiaiantananntntrinmnaan iitenrtt—rireenrnanen tent tnmsemennnennt rset trannies $ 


to 


FY 2015 ; FY 2016 


Comments en Performance Measure: This performance measure reflects the total number of LIHTC housing units placed In service, or credits issued each year. Total nutiber of units placed in service, or credits Issued, each year varies - 
dependant on the appilcations received for consideration, the actual number of projects approved, and the type of projects approved (preservation or new construction), Authorized developments typically take 24 months to complete 
construction and submit cost certification documentation to MHDC; after which they are issued LIHTCs. No LIHTCs are Issued by MHDC or eligible to be redeemed by a development owner until a development is completed to MHDC requirements 


and ready for leasing. ; 
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BUILD PROG 
BUSINESS USE INCENTIVES FOR LARGE SCALE DEVELOPMENT 





MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 


Provides a financial incentive for the location or expansion 
of large business projects. The incentives are designed to 
reduce necessary infrastructure and equipment expenses if 
a project can demonstrate a need for funding. 


AUTHORIZATION 
Sections 100.700 to 100.850, RSMo 


ELIGIBLE AREAS © 
Statewide. 


ELIGIBLE APPLICANTS 


- An eligible industry in manufacturing, processing, 
assembly, research and development, agricultural 
processing or services in interstate commerce must 
invest. a minimum of $15 million; or $10 million for 
an office industry (regional, national or international 
headquarters, telecommunications operations, 
computer operations, insurance companies or credit 
card billing and processing centers) in an economic 
development project; and 


«Create a minimum of one hundred new jobs for eligible 
employees at the economic development project or 
a minimum of 500 jobs if the economic development 
project is an office industry or a minimum of 200 new 
jobs if the economic development project is an office 
industry located within a distressed community as 
defined in Section 135.530, RSMo. 


«Ineligible: Retail, health or professional services, intra- 
state relocations or replacement facilities. 


PROGRAM BENEFITS/ELIGIBLE USES 


The bonds may be used to finance public or private 
infrastructure to support the project, or the new capital 
improvements of the business at the project location. Bond 
proceeds may not be used for working capital, inventory or 
other operating costs of the business or another entity. 


This tax credit can be applied to: 
«Ch. 143 — income tax, excluding withholding tax 
*Ch. 148 — Bank Tax, Insurance Premium Tax, Other 


Financial institution Tax 
This credit’s special attributes: 
«Refundable 


FUNDING LIMITS 


The amount of bonds to be issued will be determined by 
the Missouri Department of Economic Development (DED) 
and the Missouri Development Finance Board (MDFB), based 
on the need for funding to initiate the project, and limited 
to the state’s economic benefit. The minimum bond issue is 
$500,000. 


APPLICATION/APPROVAL PROCEDURE 


The business must submit an application to DED and MDFB 
for review. Applications are due 15 business days prior to the 
first Monday of the month. DED and MDFB will review on a 
case-by-case basis. 


REPORTING REQUIREMENTS 


The business must report to MDFB the number of new 
jobs; the total amount of salaries and wages paid to eligible 
employees and investment in capital improvements, 
semi-annually during the initial 3-year build out phase and 
annually for the term of the credits. 


SPECIAL PROGRAM REQUIREMENTS 


The following conditions must be met for a project to be 
approved, 


+ Sale of Bonds: Unless otherwise approved by the 
Board, the Applicant will be required to purchase the 
Bonds. 


- Cooperative Effort: The political subdivisions 
benefiting from the project or other local entities 
must commit significant local incentives relative to 
their economic benefit compared to the state. Such 
incentives may include tax abatement, discounted 
utility fees or others, to the extent allowed by law. 


“But For” Test: DED and the MDFB must determine 
that the program is a material factor in the company’s 
decision to initiate the project, and this is certified by 
the business. 


Revised January 2012 
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+ Positive State Economic Impact: The amount of new 
direct and indirect state taxes over an 8- to 15-year 
period, as calculated by DED, must exceed the total 
amount of incentives provided by the state. 


+ Requirements: New full-time (35+ hours per week) jobs 
in a new or expanding business (not including identical 
jobs filled by recalled workers, replacement jobs or jobs 
which previously existed in the business) are considered 
to be “new jobs" The business or a related taxpayer 
cannot have employed them during the preceding 
twelve months. The wages for such employees must be 
above the average wage for the area. 


« “Clawbacks”: In the event the business does not fulfill 
the commitments made regarding the number of new 
jobs or capital investment, the tax credits will be reduced 
proportionately. In the event the business relocates or 


reduces the operation below the minimum standards for. 


new jobs or capital investment prior to the term of the 
bonds, the tax credits received prior to that time must be 
repaid in full. 


«Bond Purchase: Since the MDFB cannot guarantee 
the bonds, the business will likely have to purchase the 
Bonds. 


CONTACT 


Missouri Department of Economic Development 
Division of Business and Community Services 
Business and Community Finance Team 
301 West High Street = Room 770 ¢ P.O. Box 118 
Jefferson City » MO « 65102 
Phone: 573-751-4539 Fax: 573-522-4322 


E-mail: dedfin@ded.mo.gov * Web: www.MissouriDevelopment.org 


; Development. 


Department of Ecenom 





Missouri Development Finance Board 
Governor Office Building 
200 Madison Street * Suite 1000 ©«:P.0. Box 567 
Jefferson City « MO * 65102 
Phone: 573-751-8479 ¢ Fax: 573-526-4418 
E-mail: mdfb@ded.mo.gov ¢ Web: www.mdfb.org 


MISSOURE DEUSLOPMENT 
FINANCE BOARD 
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TAX CREDIT ANALYSIS 


Program Name: Business Use incentives for Large-scale Development (BUILD) 


Department: Economic Development Contact Name & No.: Ryan Vermette 573-526-0772 Date: January 2017 
Program Category: Business. Recrultmant Type: Tax Credit_X_ Other (specify) 
Statutory Authority: 100,700 - 100.850, RSMo Applicable Taxes: income Tax; Bank Tax; Insurance Premium Tax; Other Financial Institution Tax 


Program Description and Eligibility Requirements: 


The incentives offered by the BUILD Missouri Program ara designed to offset infrastructure and other capital costs of certain large projects by making the cost of investing in Missouri more competitive. The costs are 
financed through the issuance by the Board of certificates (bonds or notes) the principal and interest on which will ba repaid by the business. Businesses are then reimbursed for these repayments through the issuance by 
the Board of Missouri State income tax credits. The businesses may use these credits against taxes, which would otherwise be due, of fo obtain a refund #f the business has no Missouri income tax liability. All businesses 
that manufacture, process (including agricultural processing) or assemble products are eligible. Businesses that conduct research and development or provide services in interstate commerce are also eligible, Certain 
office industries are also eligible. A manufacturing business must invest a minimum of $15 million and 100 new Jobs. An office businass must invest a minimum of $10 million and 500 jobs. There are other factors. 


Explanation of How Award Is Computed: Entitlement Discretionary __X 


‘The award is computed based on principal, interest and board fees annually and limited fo be no more that 5% of gross wages of each eligible employee whose job was created ag a result of the project. 


Program Cap: Cumulative $ {remainder of cumulative cap) $ Annual $_25 million None 
Explanation of cap: 
Aggregate amount of debt reduction assessments of all companies with bonds outstanding and still active shall not exceed $25 million annually, 


Explanation of Expiration of Authority: 


Specific Provisions: (if appticable) 




































































































































































Carry forward years Carry Back years Refundabie _ X Sellable/Assignable Additional Federal Deductions Available 
Comments on Specific Provisions: ‘ 
FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Year FY 2018 (budaet year 
Certificates issued 25 36 35 i1 37 42 
Projects (# 36 37 39 39 42 43 
Amount Authorized $18,504,992 $12,795,004 30,376,756 $9,033,353 $9,033,353 $26,558,917 
Amount Issued $6,318,996 $10,612,876 $040,816 $2,795,894 $14,382,504 $8,657,563 
Amount Redeemed $8,533,926 $7,890,466 8,389 892 $2,037,329 $14,382,504 $8,304,761 
ae : eoeeioe Ga haaisana z A Soe ee eed Orn see eee Ree eee 
FY 2016 EST. Amount Outstanding $ 15,324,187.00 FY 2016 EST. Amount Authorized but Unissued $ 145,745,740.00 
< i; i ae # Be 
z EFY 2014 
. § Pt FY 2015 
35,000,000 & 
$20,000,000 i i i 3 mFY 2016 
$25,000,000 
$20,000,000 bi SFY 2017 
15,000,000 4 Eee 
$10,000.000 | E== SFY 2018 
$5,000,000 
$0 





Amount Authorized Amount Issued Amount Redsemed 


Comments on Historical and Projected Information: 
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Program Name: Business Use Incentives for Large-scale Development (BUILD) 
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Other Fiscal Period 













FY 2016 
my ACTUAL. 15 years 

Diract Fiscal Benefits $7,363,796 $89,556,785 
Indirect Fiscal Benefits $4,877,942 $46,075,960 - 

Total $12,241,738 $118,632,745 
EE : 
Be tudes sie: 
Direct Fiscal Costs $3,037,876 $27,879,589 
indirect Fiscal Costs $0 









$5,037 676 
BENEFIT: COST 


ss 
Other Banefits: 
In F¥-2016, every dollar of authorized program tax credits returns: 
$93.17 in new personal income totaling$283.01 million 
$144.78 in new value-added/GSP totaling $439.80 milllon 
$206.78 In new economic output totaling $628.13 million 
Over 45YEARS, every doflar of authorized program tax credits retums: 
$168.25 In new personal Income totaling $4,690.78 milllon 
$216.65 In new value-added/GSP totaling $6,040.08 million 
$285.45 In new economic output totaling $7,958.21 millon 


5000 
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3000 


0 
FY 2014 


Comments on Performance Measure: 
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Millions 


$200 
$7100 


so. 
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Comments on Performance Measure: 
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TAX CREDIT ANALYSIS 
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Detivation of Benefits: 

Investment: (a) $ 126,998,148 in Construction spending over years 2016-2018. (b) $5,695,682 in Durable Equipment spending over 
years 2016-2018. 

Employment: (a) 2000 jobs in Professional, Scientific, and Tech. Services at average wage rates in 2016-2030. 

Other Assumptions: (a) real wage growth starting in 2017. 

Incentives/Credits: (a) $30,376,756 in BUILD tax credits over years 2016-2025, 

Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 

The multi-year fiscal Benefit-Cost Ratio is 2.77 when other program incentives (Missouri Works) ara included. 





New Jobs Created 


FY 2015 


Investment 


~ti- Actual 


FY 2015 FY 2016 








BOND GUARANTEE 


MISSOURI DEVELOPMENT FINANCE BOARD 


PURPOSE 

In the event of default, purchasers of bonds will 
fecéive tax-credits for the amount of principle and 
interest due:on the date of default. 


AUTHORIZATION. 
Sections 100.297, RSMo 


ELIGIBLE AREAS. 
Statewide: 


ELIGIBLE APPLICANTS 

Investors: in: bonds authorized for credits,. financial 
institutions:or guarantors executing a. credit 
facility as security for bonds. 


PROGRAM BENEFITS/ELIGIBLE USES 
The Board may authorize a State income tax credit 


to the owner of revenue bonds issued by the Board: 
in the amount equal to the unpaid principal of and 
‘anpaid interest:on stich bonds in the taxable year 
of such owner following the.calendar. year of the 


default. 


“This tax credit-can be applied to: 


~ Ch, 143 — Income tax, 
_ (excluding withholding tax) 
¥ Ch. 147 ~ Corporate Franchise Tax 
Y Ch. 148 
~ Bank Tax 
¥ Insurance Premium Tax 
¥ Other Financial Institution Tax 


This credit’s special attributes: 
~ Carry forward. 10. years 
~ Assignable or.transferable 


APPLICATION/APPROVAL PROCEDURE 
Before issuing the bonds, the Board must 
determine that: (1) the availability of a tax credit is 
a material inducement to the undertaking of the 
project in the State and to the sale of the bonds; 
and (2) the loan with respect to the project is 
adequately:secured by security satisfactory to the 


Board. 


Any portion of the tax credit to which:ariy owner 
of a bond is entitled that éxceeds the total income 
tax liability of such owner may be carried forward 
and allowed as.a-credit against-any future taxes 
imposed on such owner within the next ten ‘years. 


CONTACT 
Missouri Development Finance Board 
200 Madison Street, Suite-1000. 


P.O. Box.567 
Jefferson City, MO 651062 


Phone: 573-751-8479 Fax: 573-526-4418 


E-mail: imdfb@ded.mo.gov 
Web: www.mdtb. org 


MDFE 


“Stanpline Desmoemisr , 
FINANCE BOARD 
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TAX CREDIT ANALYSIS 
Program Name: MDFB Bond Guarantee 


Department: Economic Development ~ Contact Name & No.: Ryan Vermette 573-528-0772 Date: January 2017 

Program Category: Redevelopment Type: Tax Credit _X Other (specify) 

Statutory Authority: 100.297, RSMo Applicable Taxes: Income Tax, excluding withholding tax; Corporate Franchise Tax, Bank Tax: Insurance Premium Tax; Other Financial 
Institutions Tax 


Program Description and Eligibility Requirements: 


The Tax Credit Bond Enhancement Program provides a tax credit enhancement on behalf of Public Entities for certain bonds. This program uses the Board's bond tax credits as collateral, 
Credits are only redeemed in the event of a default. Currently $22,762,400 of the total is collateral for MOFB garage debt. 


Explanation of How Award is Computed: Entitlement Discretionary _X_ 


They are provided as additional security for the bonds, Tax credits are computed based on inability to meet debt service on bonds after all other resources are utilized and all compliance requirements are met on an 
annual basis, The credit is issued for the shortfall in an annual debt service payment. 


Program Cap: Cumulative $50 million {remainder of cumulative cap) $48,812,870 Annual $ None 


Explanation of cap: 
Acumutative cap of $50,000,000 the ramainder $48,812,870 that may continue to be utilized as bond enhancements expire. 


Explanation of Explration of Authority: 
Specific Provisions: (if applicable) 






































Carry forward 10. years Carry Back years Refundable Sellabla/Assignable__ Yes Additional Federal Deductions Available 
Comments on Specific Provisions: 
FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (full year) FY 2018 (budget year! 
Certificates Issued 0 0 0 i] 0 0 
Projects (#) 0 0 0 0 0 6 
Amount Authorized $0 $0 $0 $0 $0 $o 
Amount Issued $0 $0 0 0 0 0 
Amount Redeemed 0 $0 G 3) G 0 
FY 2016 EST. Amount Outstanding $ > FY 2016 EST. Amount Authorized but Unissued $ 22,762,400 
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AmountAuthorized Amount Issued Amount Redeemed , GFY 2018 





Comments on Historical and Projected Information: 
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Program Name: MDFB Bond Guarantee 


a5 


FY 2046 
ACTUAL 


ne BENERISG 
Direct Fiscal Benefits 
Indirect Fiscal Banefits 


8 


Other Fiscal Period 
(indicated time period) 


31-Yaars 


$0 


Se 60 i: 


TAX CREDIT ANALYSIS 
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No Economic Activity to report for FY 2016 due to no new authorizations of credits 





INFRASTRUCTURE TAX CREDIT PROGRAM 


_ (ALSO KNOWN AS THE CONTRIBUTION TAX CREDIT PROGRAM) 
MISSOURI DEVELOPMENT FINANCE BOARD. 


| - PURPOSE: 
| Assist in’ the funding of capital improvement costs for’ 
qualified oe ‘facili ies. cand = infrastructure: 


| 
| 
| 
| 
| 
re 
| 





AUTHORIZATION. 


| Sections 100.286(6), RSMO, 


| BuGiste AREAS 
| Statewide. 


Euiciste APPLICANTS. 


Public Entities in Missouri 


Eicisiury CRITERIA, 
Ke nly snalter aol Patan 





Gieenmental 
entity, the written approval. cof ‘the: sapalication by such 
entity 


on behalf of and’ far tie’ benefit of cba 


PROGRAM BENEFITS/ELIGIBLE |! Jses 


The: Missouri. Development. F inance Board ; (MDF). is 
authorized to ‘grant 


contributions receiv 












rom. taxpayer. The:contributed 


| funds are granted to focal governments, state agencies ‘or 


MDFB: -to: “finance. infrastructure: 
in approved project. 


used by the 
improvemerits fieeded to facilitate < 





“infrastructure. facilities” 1 means’ the highways, streets, 
bridges, water : supply. and distribution ‘systems; mass 
transportation = facilities and equipment; 
telecommunication facilities, jails: and prisons; sewers and 
sewage ‘treatment facilities; ‘wastewater treatment 
facilities;. airports; railroads, reservoirs; dams .and 
waterways in this state; acquisition of blighted. Feal éstate 


and the: improvements:thereon; demolition of existing 


structures and preparation of Sites’ in anticipation ‘of 
development; ‘public facilities: and any other 


improvements provided by any. form:df government or 


development-agency.. 


| tax Credit’ “equal to .50% -of 


23 


‘following the completion 
ending April 30 and thé se 


“This tax credit can be applied to: 


*® Ch: 143“ Income tax, excluding withholding tax 
Ch.147 ~ Corporate franchise tax 

chtg- 

‘Bank Tax 


Insurance Premium Tax 


oe ee 


“This:credit’s special attributes: 


© = 6Carry-forward S:years 
© Sellable or transferable: 


* Allcredits mist be redeemed within 10 years: 


Funpine Liwirs 

The amount of credits approved ina calendar year cannot 

exceet SHO million unless authorized by: specific agency 
UR Gréumstances shall the amount 

a roieied exceed ‘$95 mnillion: 





AAPPLICATION/ APPROVAL PROCEDURE: 


The: Board. will consider Applications twice a year 
two furiding cycles, the. first 
id-ending September'30. 









Discretionary progranvaid credits. 


Missouri Development Finance Board: 
200 Madison Street, Suite 1000 


P.O. Box 567 


Jefferson City,.MO-65102. 


Phone: 573- 751-8479 Fax: 573-526-4418 
E-mail: mdfb@ded.mo.gov 
Web: www.mdfb.org: 





Sepoint pivdonus 
1) FINANCE Boars ; 





Revised January 2014 
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Program Name: MOFB Infrastructure Development Fund Contribution Tax Credit 


Department: Economic Development Contact Name & No.: Ryan Vermette 573-526-0772 Date: January 2017 
Program Category: Redevelopment Type: Tax Credit_X Other (speci 
Statutory Authority: 100.286, RSMo Applicable Taxes: income Tax, excluding withholding tax; Corporate Franchise Tax, Bank Tax, Insurance Premium Tax, Other 


Financial (nstitutlons Tax 
Program Description and Eligibility Requirements: 
Through this program the Missouri Development Finance Board |s authorized to grant tax credits equal fo fifty percent of contributions. Contributions are used to pay the cost of Infrastructure construction. 





Explanation of How Award is Computed: Entitlement Discretionary X___ 

Tax Crédit is 50% of contribution recelved from taxpayer for specific approved project. 

Program Cap: Cumulative $ remainder of curnulative cap) $ Annual (See Below’) None 
Explanation of cap: 


The Board can authorize a maximum of $10 million In tax credits during any calendar year. The statutory limit can be increased an additional $15 million with the consent of the Directors of Dept of Economic Development, 
Dept of Revenue, and the Commissioner of Administration. Maximum authorization not to exceed $25 million. 


Explanation of Expiration of Authority: N/A 
Specific Provisions: (if applicable) 

























































































































































































































































































































































Carry forward 5 _ years Carry Back __no_ years Refundable __no_ Sellabie/Assignable __yes__ Additional Federal Deductions Available yes 
FY 2014 ACTUAL FY 2016 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (full year, FY 2018 {budget year’ 
Certificates Issued 205 159 222 102 200 200 
Projects 9 6 10 13 15 10 
Amount Authorized $35,842,500 $3,158,300 $9,241,700 $4,300,000 $10,000,000 40,000,000 
Amount {ssued $27,698,347 $8,711,790 $14,826,446 $2,158,870 $21,803,701 $21,803,704 
Amount Redeemed $19,474,868 $14,792,341 $13,094,319 $2,016,056 $15,787,176 15,787,176 
Reais : j S: i = 5 : : f as 
FY 2016 EST. Amount Outstanding $ 22,177,669 FY 2016 EST. Amount Authorized but Unissued $ 23,607,402 
ae oe one ; = ee ae 
é ae A 
$40,000,000 € ee ay ay 
$35,000,000 : 5 . 
$30,000,000 FY 2014 
Sr mo. sl 
$15,000,000 aFY 2018 
“a ae 
rae $0 RE ater e! - RFY 2018 





Amount Authorized oe Amount Issued Amount Redeemed 


Comments on Performance Measure: 
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TAX CREDIT ANALYSIS 


Pro ram Name: MDFB Infrastructure Development Fund Contribution Tax Credit 
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3 ‘ 5 E p \ A S oh a es 
a Z fi HAE) ; : = pana ues a eee a Saas 
FY 2016 ACTUAL Other Fiscal Period | perivation of Benefits 
7 “RENEE SE 35 youre investment: {a} $150,446,072 in Non-Residential investment spending in 2046-2020. (b) $5,159,867 in property acquisition 
7 : SO cost resulting in $309,592 in Real Estate fees in 2016. 
Direct Fiscal Benefits $1,939,908 $17,658,394 : ‘ : 
indirect Fiscal Benefits $1,250,878 $11,386 362 Employment: {a} 551 jobs in a varlety of service sectors (Prof./Tech.,Admin., Educ., & Museum/Rec. Sites) at average wage 
$3,190,786 $20,044,756 rates Bi B16 20 
; : Other Assumptions: (a) real wage growth starting in 2017, 
-_ Incentives/Credits: (a) $9,241,700 in Contribution tax credits over years 2016-2020. 
Direct Fiscal Casts $1,848,340 $8,901,325 : 5 7 
Indirect Fiscal Costs $0 $0 Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 
$8,901,325 
Other Benefits: 
in FY-2016, every doliar of auth. program tax credits returns: 
$35.47 in new personal income totaling $65.57 million 
$54.83 In new value-added/GSP totaling $100.97 mittion 
$78.95 in new economic output totaling $145.92 million 
Over 16 YEARS, every dollar of authorized program tax credits returns: 
$132.69 in new personal income totaling $1,181.13 million 
+$183.94 in new value-added/GSP totaling $1,459.36 million 
$220.23 In new economic output totaling$1 960.37 million 
aes t } REESE me 
Permanent New Jobs Created 
14000 
42000 
10000 
8000 —+ Estimated New Jobs 
6000 
4000 
2000 ~ 
0 : ; 
FY 2014 FY 2015 FY 2016 
Comments on Performance Measure: 
Estimated Investment 
800 
£ 
i) 600 
= «0 [= stows] 
200 
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FY 2014 FY 2015 FY 2016 


Comments on Performance Measure: 





MISSOURI WORKS TRAINING 


investing in Business through Workforce Training 
MISSOURI DEPARTMENT OF ECONOMIC. DEVELOPMENT © DIVISION OF WORKFORCE DEVELOPMENT 





WHAT ITIS APPLICATION : 
Missouri Works Training: (RSMo. ‘Sections 620-800-620; 809} invests The statewide network of Local Educational Agencies. {LEAs)‘such 
idi ptraining: assistance for newand: as: your communi y college assists:companiés if utilizing Missouri 
; be determined eligible fortraining assistance, 





? existing: workers: allowing companies ta: stay competitive and: 
create jabs.. : 
| 7 ary’ ce Development, 
HOWE iT WORKS ‘The request must be. received I oe the Division of Workforce 
| in Missouri, the Department of Eeanomit: Development partners Dinelopmertt before: training Costs are incurred: and jobs: are 

| with Missouri Community Colleges and other local education created or capital investments are made: Local Educational Agency 
agencies to ‘offer training assistance-to:meet the'needs of contacts may be obtained by contacting the Division of Workforce 
Missouri businesses, The program provides: traiviing resources and Development's Industry Training: ‘Unitat (800) 877-8698. 

funding to eligible company: startuups.expansions and existing. 













| companies, needing! to.upgrade workers’ skills... CONTACT 
PROGRAM BENEFITS be Missouri Department of Economic Development | 
Missouri Works Training ‘offsets:costs for company-specific Divisio peneeets tkiorce Development 





training based on ciistamer choice whiehiinclides: training 
provided: by educational agenciés, conipany experts, — 
vendors; OF popes fo) 


















| education: ag ency oron 
_benefit, Missouri Works. Y 
assistance with recruiting, screening, and, hiring: poteritial 
“employees: at.no cost to the business. 


WHOIS: ELIGIBLE 

‘Missouri Works Tra ing is:designed to benefitM 
companies.of an e in a variety of industries.as indicated’ te es 
below. 


ELIGIBLE APPLICANTS INCLUDE 

| «Manufacturers; headquarters operations; transportation’ 
and logistics, and other businesses engaged in interstate 
commerce.- 


| »«Companies:creating new jobs in Missouriorretrainirig 
existing employees as.a: result of substantial new capital 
investments. 

«Campanies must offer health insurance to all full-time. 
employees in Missourl and payat least 50% of the premium. 

+ Training assistance for full-time, permanhentemployees 
(working an.average of at least 35 hours per week).earning 
competitive base wages and low turnover rates, Other 
@ligibility criteria may. apply. 


Finding is contingent upon applicable appropriation and: 
availability. of funds. 









Januciry 2014. 
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TAX CREDIT ANALYSIS 


Program Name: Missouri Works New Jobs Training Program : 
Department: Economic Development Contact Name & No.: Amy Sublett, 526-8274 
Applicable Taxes: N/A - is an appropriation of funds, not a credit 


Program Description and Eligiblilty Requirements: 


The program provides assistance to eligible companies to train workers In newly created jobs, This program is suited for large attraction & expansion projects creating a substantial number of new jobs. Generally, funds are 
generated by deferring 2 portion of the state employer withholding tax ~ approximately 2% - on the newly created jobs. Etigibie companies include manufacturing, research and development, and companies engaged in 
interstate commerce. This program is administered locally through the community colleges. 


Explanation of How Award ls Computed: Entitlement Discretlonary X 


A formula using the nurriber of jobs to be created and the average annual salary of the workers in the new jobs calculates the amount that can be generated over a period of several years through the diversion of a portion of 
the employer withholding tax. Discretionary measures such as review of types of industry and wage rates paid are considered before approving a project. 


Program Cap: Cumulative $55 million (remainder of cumulative cap) $45,312,145 Annual $. None 


Explanation of cap: There is a statewide cap of $55 million on the amount of outstanding debt (total outstanding project amounts) there can be at any given fime. This figure changes monthly as debt is retired on existing 
projects and new projects are issued. 


Explanation of Explration of Authority: Program sunsets July 1, 2019 


Specific Provisions: (if applicable) 

Carry forward years Carry Back years Refundable. —=—s—ss« Sellable/Assignable__==—=s——s Additional Federal Deductions Avallable_ 

Comments on Speelfic Provisions: 

PF 2014 ACTUAL FY 2017 (year to date 
as ear 


[_._FY 2017 (year to date) | 
Projects (#) ee ee ee EE Ie Ce 
Amount Authorized | 82,205,255 $2,611,078 $1,783,057 $10,800,000 $6,800,000 
$2,752,600 $3,199,178 $1,783,087 $10,800,000 $6,800,000 
Amount Redeamed 319 $2,816,374 $1,690,617 $6,000,000 $8,000,000 


F 
5 

3 
sere age 


" 
,OUU, 
Fi 
arr AEs : 
mae a : eee See 
t eee Bun ae BRS NIE ERS Bed 


FSTGREAL AND ERO 


@FY2014 


$12,000,000 ; BFY2015 
$10,000,000 ; 
$8,000,000 
$6,000,000 
$4,000,000 


$2,000,000 — ; oe 
000, = mFY2018 
a = | : SS 


Amount Authorized Amount Issued Amount Redeemed 


GFY2016 


BFY2017 





Comments on Historical and Projected information: 
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Program Name: Missouri Works New dobs Training Program 
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Direct Fiscal Benefits 
Indirect Fiscal Benefits 

Total 
Direct Fiscat Costs 
Indirect Fiscal Costs 

Total 
Other Bonefits: 


In FY-2016, every dollar of auth. program tax credits returris 





FY 2016 
ACTUAL 


$4,309,712 
$2,387,943 
$6,697,655 


$555,332 
$0 


$555,552 — 


$306.51 in new personal Income totaling $170.21 million 
$591.04 in new value-added/GSP totaling $328.22 million 
$1,740.99 in new economic output totaling $966.83 milllon 


Over 20 YEARS, every dollar of auth, program tax credits returns 


$965.05 in new personal Income totaling $2,431.53 million 


$1,581.90 in new value-added/GSP totaling $3,985.75 million 
$4,441,67 in new economic output totaling $11,191.22 million 
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Other Fiscal Period 
10 years’ 


$39,550,027 
$21,914,040 
$01,484,067 


$2,510,595 
$0 
"$2,519,595 
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Comments on Performance Measure: 
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TAX CREDIT ANALYSIS 


Derivation of Benefits 


Investment: (a) N/A 






































aes re 


Employment: (a) 585 jobs in Transp. Equip. Mfg., 175 jobs in Transp. Support Activities, 117 jobs in Publishing Services, and 
100 jobs In insurance Services at average wage rates in 2016-2025. 

Other Assumptions: {a) real wage growth starting in 2017. 

Incentives/Credits: (a) $2,611,078 in NJTP tax credits over years 2016-2020. 
Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 
The multi-year fiscal Benefit-Cost Ratio is 4.29 when other program incentlves (MO Works, Chp. 100) are included. 
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Permanent New Jobs Created 
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FY2018 
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~8— actual 
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Program Name: Missouri Works New Jobs Training Program 


Comments on Performance Measure: 
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TAX CREDIT ANALYSIS 


Average Wage 


3500 + 


$22.00 


_ FY2016 FY2017 
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TAX CREDIT ANALYSIS 
Program Name: Missouri Works Job Retention Training Program 


Department: Economic Development Contact Name & No.: Amy Sublett 526-8271 Date: January 2017 
Program Category: Training & Educational Type: appropriation based on employer withholdings 
Statutory Authority: 620.800 - 620.809 RSMo. Applicable Taxes: N/A -(s an appropriation of funds, not a tax credit 


Program Description and Etigibtlity Requirements: 


Provides training assistance for job retention efforts. Eligible companies making a large capital investment and/or at risk of leaving the state may be eligible. This program is suited for large retention and training projects. 
The company must also be making substantial capital Investment, located in a border county, or be determined to represent a substantial risk of relocation. This program Is administered focaily through the community 
colleges. 


Explanation of How Award ts Computed: Entitlement Discretionary _X 


A formula using the number of jobs to be retained and the average annual salary of workers in retained Jobs calculates the amount that can be generated by diverting a portion of the employer withholding tax (approximately 
2%). Discretionary measures such as review of types of industry, occupations, and wage rates are considered before approving a project. 


Program Cap: Cumulative $45 million (remainder of cumulative cap) $37,671,244 Annual $ None 


Explanation of cap: There Is a statewide cap of $45 million on the amount of outstanding debt there can be at any given time. This figura changes monthly as debt is retired on existing projects and new 
projects are Issued. ; 


Explanation of Expiration of Authority: Program sunsets July 1, 2019 
Specific Provisions: (if applicable) 

Carry forwards years Carry Back 
Comments on Specific Provisions: 


years Refundabla Sellabie/Assignable Additional Federal Deductions Available 
























































































































































FY 2014 ACTUAL. FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (full year FY 2018 (budget year 
Projects {# 8 5 5 0 ; 2 4 
Amount Authorized $10,100,288 $3,082 906 $8,380,750 $0 $2,400,000 $4,000,000 
Amount Issued $14,373,138 $4,105,806 $9,380,750 $0 $2,400,060 $4,000,000 
Amount Redeemed $7,494,768 $8,570,184 $6,452 185 $3,138,714 $6,000,000 $6,000,000 
Seas : 3 5 ‘ Ss Bee hees Senos 
2 See 
SFY 2014 
$16,000,000 
$14,000,000 BIFY 2015 
$12,000,000 
$10,000,000 FY 2016 
$8,000,000 
$6,000,000 
$4,000,000 BFY 2017 
$2,000,000 


$0 





SFY 2018 





Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information: 
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TAX CREDIT ANALYSIS 


Program Name: Missouri Works Job Retention Training Program 
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z 3 ts os : 3 ee See Z 
FY 2016 Other Fiscal Period Deriv: efi 
: ACTUAL 5 years Invastment: {a} $235,859,130 in Non-Residential Investment spending in 2016. (b) $235,859, 130 in Durable Equipment 
ae JENERITS| spending in 2018. 
ry cera peer Employment: (a) 2,535 in retained jobs in several Manufacturing sectors (Transp. Equip., Machinery, Electrical Prod., Food) and 
Deer isos Berets ae ee 170 in retained jobs in Warehousing Services at average wage fates in 2016-2020. 
— et er Assi fons: (a) $2,434,909 in i ff 1, i ing hi i ining | 
Total 312. 560,101 $13,944 678 an rep fh so (a) $ increase to income of 1,351 retained workers eaming higher wages following training in 
ES bee OL) incentives/Credits: (a) $8,380,750 in Job Retention Training Program tax credits over years 2016-2020. 
Direct Fiscal Costs $2,286,145 $8,109,440 {mpacts occur Statewide. All Values in Constant Dollars. Assumpfions provided by DED. Estimated using REMI. 
indirect Fiscal Costs $0 $0 The multi-year fiscal Benefit-Cost Ratio is 1.21 when other program incentives (Missouri Works) are included. 
Total 2,286, 145 2,102,440 
TES aN ~ 2 108.4 The direct and indirect fiscal benefit to the state over 5 years generated by retaining these 2,705 jobs is $98, 127,796. 


Other Benefits: 

In FY¥-2016, every dollar of auth. program tax credits returns 
$73.66 in new personal income totaling $168.40 million 

$110.54 in naw value-added/GSP totaling $252.72 million 

$181.12 in naw economic output totaling $414.07 miftion © 

Ovar 5 YEARS, every dollar of auth. program tax credits returns 
$24.90 in new personal income totaling $226.83 million 

$30,55 in new value-added/GSP totaling $278.26 million 

$48.05 in new economic output totaling $437.70 rnillion 
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Comments on Performance Measure: 
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rogram Name: Missouri Works Job Retention Training Program 


FY 2014 


Comments on Performance Measure: 
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Comments or Performance Measure: 


TAX CREDIT ANALYSIS 


Average Wage 


$34.65 


5,00 


$22.00 





FY 2016 FY 2017 FY 2018 


Capital Investment 


$471,718,260 


$20,000,000 $50,000,000 


FY 2016 FY 2017 FY 2018 


—¢~ estimated 
~~ actual 


—+—estimated 
—- actual 














MISSOUR! DEPARTMENT OF ECONOMIC DEVELOPMENT 
DIVISION OF ENERGY 


Missouri Alternative Fuel Infrastructure Tax Credit 











Division of Energy Fact Sheet 11/2015 


Missourians who invest in alternative fuel infrastructure projects may be eligible for a state tax 
credit. For all tax years beginning on or after January 1, 2015, but before January 1, 2018, any 
eligible applicant who installs and operates a qualified alternative fuel vehicle refueling property 
or electric vehicle recharging station may be allowed a credit against the tax otherwise due for 
any tax year in which the applicant is constructing the refueling property. The credit allowed per 
eligible applicant who is a private citizen shall not exceed $1,500, or for an eligible. applicant that 
is a business entity shall not exceed the lesser of $20,000 or 20 percent of the total costs 
directly associated with the purchase and installation of any alternative fuel storage and 
dispensing equipment on any qualified alternative fuel vehicle refueling property. Eligible 
applicants include business entities or private citizens that own a qualified alternative fuel 
vehicle refueling property or an electric vehicle recharging property. A qualified alternative fuel 
vehicle refueling property must be owned by an eligible applicant and used for storing 
alternative fuels and for dispensing such alternative fuels into fuel tanks of motor vehicles 
owned by such eligible applicant or private citizens. A qualified electric vehicle recharging: 
property must be owned by an eligible applicant and used for recharging electric motor vehicles 
owned by such eligible applicant or private citizens. 


A qualified property is either an electric vehicle recharging property or an alternative fuel 
vehicle refueling property which, if constructed after August 28, 2014, was constructed with at 
least 51 percent of the costs being paid to qualified Missouri contractors for: 


« Fabrication of pre-manufactured equipment or process piping used in the construction of 
such facility; 

« Construction of such facility; and 

« General maintenance of such facility during the time period in which such facility receives any 
alternative fuel infrastructure tax credit. 


Eligible costs do not include the following: 

= Costs associated with the purchase of land where a qualified property is placed; 

= Costs associated with the purchase of an existing qualified alternative fuel vehicle refueling 
property; or 

® Costs for the construction or purchase of any structure. 


If no qualified Missouri contractor is located within 75 miles of the property, the requirement that 
51 percent of the costs be paid to qualified Missouri contractors will not apply. A qualified 
Missouri contractor is a contractor whose principal place of business is located in Missouri and 
has been located in Missouri for a period of not less than five years. 


Tax credits allowed must be claimed by the applicant at the time an applicant files a return for 
the tax year when the storage and dispensing or recharging facilities were placed in service at a 
qualified property. The credits must be applied against the income tax liability after all other 
credits provided by law have been applied. 


ae 4 EE-15-034 








if the amount of the tax credit exceeds the eligible applicant's tax liability, the difference will not 
be refundable. Any amount of credit that an eligible applicant is prohibited from receiving in a 
taxable year may be carried forward to any of the applicant's two subsequent taxable years. Tax 
credits allowed may be assigned, transferred, sold or otherwise conveyed. 


A property where an applicant receives tax credits that ceases to sell alternative fuel or 
recharge electric vehicles will cause the forfeiture of the applicant's tax credit for the taxable 
year when the qualified property ceased to sell alternative fuel or recharge electric vehicles. The 
forfeiture will also apply to future taxable years, with no recapture of tax credits obtained by an 
applicant with respect to the tax years that ended before the sale of alternative fuel or 
recharging of electric vehicles ceased. 


The cumulative amount of tax credits which may be filed for by eligible applicants. claiming all 
credits authorized will not exceed $1 million in any calendar year subject to appropriations. 


Any eligible applicant desiring to file for a tax credit must submit the appropriate application for 
the credit with the Department of Economic Development. The Department of Economic 
Development will review the applications and certify to the Department of Revenue each eligible 
applicant that qualifies for the tax credit. A project owner must receive certification before the 
credit can be filed for on a Missouri tax return. 


Questions? | . 
For questions on claiming the tax credit, contact the Missouri Department of Revenue at 


573-751-5860 or send email to taxcredit@dor.mo.gov. 


For More Information 

Missouri Department of Economic Development - Division of Energy 
P.O. Box 1766 

Jefferson City, MO 65102-0176 

Phone: 573-526-5353 or 855-522-2796 

Web: energy.mo.gov 


_ Email: energy@ded.mo.gov 


* 2 EE-15-034 
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TAX CREDIT ANALYSIS - 


Program Name: Alternative Fuel infrastructure 
Department: Economic Development Contact Name & No.: Andy Popp (573) 751-6981 Date: January 2017 
rogram Category: Environmental Type: Tax Credit_X_ Other (specify) 


Statutory Authority: 135.710 Applicable Taxes: Tax credit on taxes otherwise due under Chapter 143 RSMo, except Sections 143.191 to 
143.265 (withholding of tax). 





Program Description and Eligibility Requirements: 


SB 931 (2008 legislative session) Section 135.710 RSMo, created a tax credit, for the costs of construction of qualified alternative fuel vehicle refueling properties. SB 729 (2014 legislative session) 
extended this tax credit starting January 1, 2015 through December 31, 2017, and expanded it to include electric vehicle (EV) charging stations (including private citizen charging stations) and 
capped the sum total of credits in any year to one million dollars, subject to appropriations. The credit is for the costs directly associated with the purchase and installation of equipment used for 
storage and dispensing of alternative fuels or any recharging equipment on any qualified property. The jaw further states that qualified property must be constructed after August 28, 2014 with at 
least fifty-one percent of the costs associated with the project being paid to qualified Missouri contractors. Any eligible applicant who installs and operates a qualified alternative fuel vehicle 
refueling property shall be allowed a credit against the tax otherwise due under Chapter 143, RSMo, excluding withholding tax imposed by Section 143.191 to 143.265 RSMo, or due under Chapter 


4147 RSMo or Chapter 148. RSMo. 
Explanation of How Award Is Computed: Entitlement Discretionary X 


The tax credit shall not exceed the lesser of twenty thousand dollars or twenty percent of the costs directly associated with the purchase and installation of any alternative fuel storage and 


dispensing equipment on any qualified alternative fuel vehicle property. For a private citizen the credit shall not exceed $1,500. The total amount of credits that may be claimed may not exceed $1 
million in any calendar year, subject to appropriations. 


Program Cap: Cumulative -$0 (remainder of cumulative cap) $0  Annual-$0 None 


Explanation of cap: Starting January 1, 2015 the annual cap is $1 million dollars, subject to appropriation. $50,000 in appropriation has been made for the redemption of tax credits issued on or 
after July 1, 2016 in the Department of Economic Development Budget (Section 7.160). 


Explanation of Expiration of Authority: RSMo 135.710 - The tax credit is authorized for tax years beginning January 1, 2015 through December 31, 2017 and may be claimed (carried forward) 
two additional taxable years. 


Specific Provisions: (if applicable) 
Carry forward .2. years Carry Back years Refundabie Sellable/Assignable_X Additional Federal Deductions Available 
Comments on Specific Provisions: A federal tax credit is available for hydrogen alternative fuel refueling properties placed in service before January 1, 2015. 


FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (full year FY 2018 (budget year 
Bees See 16 | ee ee Se es | 
fe ng NO ae es ra OO es eg ee ie os See co | 
haa ee $75,645 $29,716 $50,000 
rT ti(‘é‘é COT! $75,645 $29,716 $50,000 - $50,000 
| $7,785 


rojects (# 


aay eee 
[epee ORS cs cot 
mount Authorized ae | eee 
hea aes 


mount Issued 
mount Redeemed 


| $75,645 | 
reer) renee 82698 | 850,000 | $50,000 


40 
50,000 [ 
os ora a = oe ee 
2017 EST. Amount Outstanding 645 FY 2017 EST. Amount under review to be Authorized and Issued $51,648 


“ i oy ey gave ers ia ASN e 


Notes: This tax credit began in FY 2009 and ended in 2012. The credit was extended starting January 1, 2015, subject to appropriation. 
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| TAX CREDIT ANALYSIS 
Program Name: Alternative Fuel Infrastructure 
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$375,000 MFY 2014 


GBFY 2015 
$250,000 


$125,000 


OFY 2016 


SFY 2017 
$0 





Amount Authorized _ Amount issued 


Amount Redeemed : G@FY 2018 
Comments on Historical and Projected Information: 





Bs : IEEE eee aS 
FY 2016 Other Fiscal Period Derivation of Benefits 
ACTIVITY (5 years investment: (a) $633,078 in Residential Investment spending in 2016. 
sSistetead Soe NIA N/A Incentives/Credits: (a} $75,645 in tax credits over years 2016-2018. 
D rect Fiscal Benefits $0 0. Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using 
Indirect Fiscal Benefits $27,052 $28,396 REMI. 
$27,052 $28,396 
: ST: e N/A N/A 
Direct Fiscal Costs $25,215 $74,285 
Indirect Fiscal Costs $o $0 
$74,285 
BENEFIT: COST: - abs SN BS ee BBs 





Other Benefits: 

In FY-2016, every dollar of auth. program tax credits returns: 

$14.84in new personal income totaling $0.37 million 

$22.43 in new value-added/GSP totaling $0.57 million 

$36.10 in new economic output totaling $0.91 million 

Over § YEARS, every dollar of authorized program tax credits returns: 
$4.70 in new personal income totaling $0.35 million 

$5.64 in new value-added/GSP totaling $0.42 million 

$8.62 in new economic output totaling $0.64 million 














Projected Actual 





FY 2012 FY 2013 _FY 2044 ' FY 2015 FY 2016 FY 2017 FY 2018 





Starting in 2013, LPG stations are included. Starting i in 2014, 14, public EFV charging stations are included (96). information i is from Annual State Fleet report. 








Missouri Wood Energy Tax Credit 


‘The Wood Energy. Tax: Credit: (Sections. 135.300-135. 31 i, , RSMo):was:enacted ‘in 1985 and 
amended:i in 1991, J 996, 2008 ati 2014. ‘The: 2014 F revision: thexten dent the: expiration < date! to 6 Fane 


Bel pe, 


siscl. tax’ ct 


A Missouri wood energy producer (any person, firm:or ‘corporation’ that: engages in ‘the’ business 
of producing: processed ‘wood products from Missouri forest:industry residue tobe used:as an 
energy: source) is eli gible: fora tax credit of five dollars:per ton of processed inaterial. 







company i in ihe year of f produetion: may be: caniiads ‘over. to’ a: ees i Gj 
exceed four pian A A credit tariied d under this program may" alse b ‘transferred t to third parties: for 








derec me o then ‘gherieal or ~itecliatiieal root) sufficient ust aes the residues 
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TAX CREDIT ANALYSIS 
Program Name: Wood Energy 


Department: Economic Development Contact Name & No.: Andy Popp (573) 751-6981 Date: January 2017 
Program Category: Environmental Type: Tax Credit_X_ = Other (specify) : 
Statutory Authority: 135.300-135.311 Applicable Taxes: Tax credit on faxes otherwise due under Chapter 143 RSMo, except Sections 143.191 to 


143.261 (withholding of tax}. 
Program Description and Eligibility Requirements: 
A Missouri wood energy producer (any person, firm or corporation that engages in the business of producing processed wood products from Missouri forest industry residue to be used as an 
energy source) is eligible for a tax credit on taxes otherwise due. Reenacted in 1996 by the 88th General Assembly, the credit applied to all tax periods beginning on or after January 1, 1997. and 
before June 30, 2013. SB 729 (2014 legislative session) extended this credit through June 30, 2020 with an annual cap of $6 million, subject to appropriations. The credit can only be used agains 
the income tax otherwise due and is not available for use against withholding tax liabilities. 


Explanation of How Award is Computed: Entitlement Discretionary X 

Credit of $5/ton for wood products from processed wood residue. 

Credit of $5/ton for wood used in charcoal production. Wood usage is inferred at 4 tons of wood residue used per ton of wood char produced. 
Program Cap: Cumulative $0 (remainder of cumulative cap) $0 Annual,$6,000,000 None 


Expfanation of cap: Effective August 28, 2014, there is an annual cap of $6 million, subject to appropriations. $2,500,000 in appropriations has been made for the redemption of tax credits issued 
on or after July 1, 2016 in the Department of Economic Development Budget (Section 7.160). 


Explanation of Expiration of Authority: : SB 729 (2014 legislative session) states that no new wood energy tax credits shall be authorized after June 30, 2020 (RSMo 135.300-135- 
311). Statute allows the credit fo be claimed (carried forward) up to four additional taxable years. 





Specific Provisions: {if applicable) 






















































































Carry forward 4 - years Carry Back years Refundable Sellable Assignable  X SSS Additional Federal Deductions Available 
Comments on Specific Provisions: : 
FY 2074 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (yaar to date FY 2017 (full year FY 2018 (budget year 

Certificates Issued # 6 1 g 0 7 12 
Projects 6 4 9 0 7 42 
Amount Authorized $1,770,191 $64,294 $1,000,000 $0 $970,000 $2,500,000 
Amount issued $1,770,191 $64,294 $1,000,000 $0 $970,000 $2,500,000 
Amount Redeemed : $2,853,117 $2,220,340 $644,279 $780,335 $2,305,782 $2,500,000 

TER feed : eis : Cen : 
FY 2017 EST. Amount Outstandin $ 2,047,908 FY 2017 EST. Amount under review to be Authorized and Issued $ 4,602,285 





BFY 2014 


$6,000,000 
BFY 2015 


$4,000,000 
OFY 2016 


$2,000,000 





GFY 2017 





$0 


Amount Authorized Amount Issued Amount Redeemed BFY 2018 





Comments on Historical and Projected Information: (1) Credits issued are based on amount of credits processed and forwarded to the Department of Revenue (DOR) during a fiscal year. It is 
assumed that all credits authorized by the department are issued by DOR immediately upon receipt of our authorization. (2) Actual redeemed credit information was provided by DOR. (3) 
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TAX CREDIT ANALYSIS 
Program Name: Wood Energy 
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FY 2016 Other Fiscal Period {| Derivation of Benefits: 
ACTIVITY § Year’ Investment: (a) N/A 

: Employment: (a) N/A 
Direct Fiscal ee $128,248 $159,709 Other Assumptions: (a) Estimated Wood Product industry sales of $16,944,676 in 2016 based on 181,138 
indirect Fiscal Benafifs $78,737 $98,052 tons of fuel charcoal, sawdust, and pellets. 

Total $206 985 $257 761 Incentives/Credits: (a) $4,000 000i in Wood Energy tax credits in 2016-2020. 
z : nec occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using 
Direct Fiscal Costs $500,000 $979,868 
Indirect Fiscal Costs $0 $0 

Total $500, a #78, 868 


BENEFIT: COST 0: 
Other Benefits: 

in FY-2016, every dollar of authorized program tax credits returns: 
$10.26 in new personal income totaling $5.13 million 

$18.63 in new value-added/GSP totaling $9.32 million 

$45.25 in new economic output totaling $22.63 million 

Over 5 YEARS, every dollar of authorized program tax credits returns: 
$7.31 in new personal Income totaling $7.16 million 

$10.49 in new value-added/GSP totaling $10.28 million 

$24.07 tn new economic output totaling $23.59 million 





230.4 






































































































































Tons of Forest Residue Used by Charcoal Facilities 
4,000,006 





800,006 
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200,000 





1987 1988 1989 1990 1991 1992 1993 1994 1985 19968 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2041 2012 








Data source: Surveys of the Missouri Timber Industry conducted by the U.S Forest Service. The surveys are completed every three years. The most recent information available is for 2012. 2015 
data not yet available. . 











Program Name: Wood Energy 


Tons Residue Claimed for Wood Energy Tax Credit 
748,218 


677,401 i 62 653,872 
612,142 598,168 560,003 


354,039 ‘ Other Residue 
: ’ aoe 3 EWood Char 


et : oe ee Ses fe i 12,880 
i 3 bask sais 2 


41412007 41/2008 44112009 4/4/2010 11112011 14/2012 4/1/2013 $Nt2014 11912015 1112016 


Tons Residue 





Data source: Division of Energy, and is based on the fiscal year that the claim was filed, not the year the product was sold. 
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DVANCED INDUSTRIAL MANUFACTURING ZONES ACT. 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


An area identified through a resolution passed by the port authority board 
of commissioners that is being developed or redeveloped and located in the 
authority's jurisdiction with boundaries determined by the authority. 


The Port Authority shall submit an annual budget for the funds to the Department 
__ of Economic Development explaining how and when such money will be spent. 


PURPOSE SPECIAL PROGRAM REQUIREMENTS 
Establishes the Port Authority AlM Zone Fund consisting of 50% of the No job that was created prior to the date of the NOI shall be deemed a new job. 
state withholding tax from new jobs within the zone after development or i 
— redevelopment has begun. The money in the fund must be used for expenses to No AIM zone may be established after August 28, 2023. Any AIM zone created 
continue expanding, developing, and redeveloping zones identified by the port prior to that date shall continue to exist and be coterminous with the retirement of i 
authority board of commissioners. all debts incurred under the fund. No debts may be incurred or reauthorized using 
| AIM zone revenue after August 28, 2023. 
| AUTHORIZATION. 
/ Section 68.075 REPORTING REQUIREMENTS 
| The Port Authority board of commissioners shall file an annual report indicating 
| ELIGIBLE AREAS the established AIM zones with the Department of Revenue, 





| ELIGIBLE APPLICANTS 


: CONTACT 

| Any Missouri business subject to state tax withholdings imposed by sections Missouri Department of Economic Development 

143.191 to 143.265 is eligible to participate in the program. Division of Business and Community Services 

| Development Finance Team 

| ELIGIBILITY CRITERIA 301 West High Street « Room 770 « PO. Box 118 
To be eligible for the retention of tax withholdings there must be in increase in Jefferson City * MO © 65102 
the number of full-time employees tocated at the project facility that exceeds the Phone: 573-522-8004 * Fax: 573-522-9462 


project facility base employment less any decrease in the number of full-time 


employees at related facilities below the related facility base emptoyment. E-malk dedfin@ded.mo.gov » Wels www.ded.ino.gov 


PROGRAM BENEFITS/ELIGIBLE USES 

The program provides for 50% of the state tax withholdings on new jobs located 
in the zone to be deposited into the Port Authority AIM Zone Fund for the purpose 
_ of continuing to expand, develop, and redevelop AIM zones identified by the 

| port authority and may be used for managerial, engineering, legal, research, 


| promotion, planning, satisfaction of bonds, and any other expenses, 
| | FUNDING LIMITS 


| No more than 10% of the total amount collected within the zones of a port 
uthority may be appropriated by the legislature for the administration of a port 
_ authority. The authority must approve any projects and disperse money in the 

| fund. 


Department ef Feangmlg Govelapmant 









APPLICATION PROCEDURE/APPROVAL 


Upon receipt of a Notice of Intent (NO!) the applicant will submit documentation H 
to DED to establish base employment at the project facility and further document 
the creation of new jobs subject to 50% of the state tax withholdings. 


The applicant will submit Form MO-AIM to the Missouri Department of Revenue 
(DOR) using the same frequency that is used to file Employer's Return of Income 
Taxes Withheld (Form MO-941). 


February 2017 
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—- TAX CREDIT ANALYSIS 
Program Name: Advanced Industrial Manufacturing Zones Act (AIM Zone) 


Department: Economic Development Contact Name & No.: Mark Pauley (673) 522-8006 Date: February, 2017 
Program Category: Redevelopment ; Type: Tax Credit Other {specify)_X____- Retention of withholding tax of new jobs 
Statutory Authority: 68.075 RSMo Applicable Taxes: State tax withholdings 


Program Description and Eligibility Requirements: 
Establishes the Port Authority AIM Zone Fund consisting of 50% of the state withhalding tax from new jobs within the zone after development or redevelopment has begun. The money in the fund must be used for 


Explanation of How Award is Computed: Entitlement X_ Discretionary 
To be eligible for the retention of tax withholdings there must be an increase in the number of full-time employees located at the project facility that exceeds the project facility base employment less any decrease in 
the number of full-time employees at related facilities below the related facility base employment. 


Program Cap: Cumulative $ {remainder of cumulative cap) $ Annual §. None x 
Explanation of cap: 


Explanation of Expiration of Authority: No AlM Zone may be estabilshed after August 28, 2023. Any AIM zone created prior fo that date shall continue to exist and be coterminous with the retirement of all debts 
incurred under subsection 4 of this section. No debts may be incurred or reauthorized using AIM zone revenue after August 28, 2023. 


' 48pecific Provisions: (if applicable) 






















































































































































































Carry forward years Carry Back years Refundable Sellable/Assignable Additional Federal Deductions Available 
Comments on Specific Provisions: 
FY 2014 ACTUAL FY 2016 ACTUAL FY 2016 ACTUAL FY 2017 {year to date FY 2017 (Full Year FY 2018 (Budget Year 

Certificates Issued (# 0 ; 4 0 0 0 0 0 
Projects # 0 it] 6 0 6 0 
Amount Authorized $0 $0 $0 $0 $0 $0 
Amount Issued $0 $0 $0 $0 $0 $0 
Amount Redeemed _ $0 _90 $0 . $0 $0 $0 

a x Ape. E Py g we Bee SOL Be : SES ee ie 
FY 2016 EST. Amount Outstandi $ FY 2016 EST. Amount Authorized but Unissued $ ; 

iz oh : Z PF = 8 TiC : Dae ee 2 
4 a Hee ; ; b bie UE Pod ra kee Sines : OSA BEES ESR, He YSN PEAR eee 













































FY 2014 











BFY 2015 
GFY 2016 
SIFY 2017 
& 8 8 & 8 8 & 8 8 8 8 8 & 
ee : ; Ws eo ug ee : SIFY 2018 
Amount Authorized oe Amount Issued Amount Redeemed 


Comments on Historical.and Projected Information: No historical information; program enacted. August 28, 2016. DED is only mentioned.as the agency to which the annual budget is submitted. DED has no 
mechanism to calculate the estimated impact of this section on the le revenue. 
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TAX CREDIT ANALYSIS 
Program Name: Advanced Industrial Manufacturing Zones Act (AIM Zone 
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FY 2015 Other Fiscal Period | Derivation of Benefits: 
ACTIVITY Indicated time period 





5 BENEFITS 
Direct Fiscal Benefits 
Indirect Fiscal Benefits 





Bs co 
Direct Fiscal Costs 
‘findiract Fiscal Costs 


Total 
BENEFIT: COST: seh: seh [ee 
Other Benefits: 


: Say ON 















































Permanent New Jobs Created 


~*~ estimated 
—8~ actual 





FY 2014 : FY 2015 FY 2016 FY 2017 


FY 2018 
Comments on Performance Measure: 








AMATEUR SPORTING TAX CREDIT PROGR 





AM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 

- To promote the growth of Missouri's economy by incentivizing 
_ the selection of competitively bid amateur sporting events in 
Missouri. 


AUTHORIZATION 
Section 67.3000, RSMo 


ELIGIBLE APPLICANTS 

| One or more certified sponsors, endorsing counties, endorsing 
| municipalities, or a focal organizing cornmittee, acting 

_ individually or collectively. 


PROGRAM BENEFITS/ELIGIBLE USES 
The Program provides tax credits equal to the lesser of: 


-$5 per admission ticket sold to the event; or 
«100% of eligible costs incurred by the applicant. 
Tax Credits can be applied to: 
«Ch. 143 — Income Tax 
Ch. 148 — 
+ Bank Tax 
«insurance Premium Tax 
« Other Financial Institution Tax 
The special attributes of the tax credits include: 
«Useable within 1 year of the tax year the tax credit is issued 
«Sellable and transferable 


FUNDING LIMITS 


The program has an overall cap of $3 million for each state fiscal 


-year. All applications received must be for sporting events applied 


for prior to August 28, 2019. 


APPLICATION/APPROVAL PROCEDURE 

The program is administered through a four part application 
process, A Project Proposal is first submitted to the Missouri 
Department of Economic Development (DED). If the DED 
approves the Project Proposal, the applicant must submit its 
support contract. The applicant must also submit an Event 
Notification to the DED between 30-60 days prior to the date 
of the sporting event. A Final Application is submitted, just 
following the completion of the sporting event. 


REPORTING REQUIREMENTS 

The “Tax Credit Accountability Act” reporting form must be 
provided to the Department of Revenue by June 30, in each 
year during the three years reporting period in which the 
applicant is required to submit such reports. 


SPECIAL PROGRAM REQUIREMENTS 

Applicants must submit predictions on the anticipated economic 
benefit to the State of Missouri. Applications will be evaluated 
based upon anticipated and verified economic performance. 


CONTACT 


Missouri Department of Economic Development 
Division of Business and Community Services 
Development Finance Team 
301 West High Street = Room 770 © P.O. Box 118 
Jefferson City ©» MO « 65102 
Phone: 573-522-8004 * Fax: 573-522-9462 
E-mail: dedfin@ded.mo.gov + Web: www.ded.mo.gov 






























































April 2014 
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TAX CREDIT ANALYSIS 


rogram Name: Amateur Sporting Tax Credit - Ticket Sales 
epartment: Economic Development Contact Name & No.: Mark Pauley (573) 522-8006 ; Date: January 2017 
rogram Category: Type: Tax Credit, X Other {speclfy)_ 

Statutory Authority: 67.3000 Applicable Taxes: Income tax, bank tax, Insurance premium tax, other financial institutions tax 

Program Description and Eliglbility Requirements: . 

This program provides a tax credit that is designed to encourage the location of competitively bid amateur sporting events In Missouri. The program is available to: “certified sponsors" active in the National Association of 


Explanation of How Award is Computed: Entitlement Discretionary. X 


Eligible applicants can be awarded up to the lesser of $5 per event ticket, or 100% of eligible costs. Eligible cost include: 1) costs necessary for conducting the sporting event, 2) costs relating to the preparations 
necessary for the conduct of the sporting event, and 3) the applicant's pledged obligations to the site selection organization as evidenced by the support contract. . 


Program Cap: Cumulative $ {remainder of cumuiative cap) $ Annual $3 million None 


Explanation of cap: 
No more than $3 million dollars fn tax credits can be Issued in a given year. 


Explanation of Expiration of Authority: The Amateur Sporting Tax Credit sunsets August 28, 2019. 


Specific Provisions: {if applicable) 
Carry forward 1 years Carry Back 1 syears Refundable Sellable/Assignable __ X Additional Federal Deductions Available 
Commants on Specific Provisions: 


FY 2014 ACTUAL FY 2075 ACTUAL FY 2016 ACTUAL FY 2017 (year to date) | FY 2017 (full year projection) | _ FY 2018 (budget year 
Ue ae es a 
Rey. ae 


$728,708 $942,600 $3,647,200 $4,671,200 $3,000,000 
een: «A $585,735 $237,050 $441,785 $2,887,110 $7,000,000 
Y ti(i‘ COC $38,610 $17,800 $661,035 $822,785 500,0 

‘t 


= on 7 sg 


Bea esse eens eae Senin eens a | Bae | 
ee Ree Ga SE eer es ares | Sees Ee | 
pO $728,708 $042,800 871, 


$ 
Te ghee S ON 





$ 219,250 


mFY 2014 


$6,000,000 
$4,500,000 . FY 2015 
$4,000,000 ; 

$3,500,000 - 
$3,000,000 


$2,000,000 


GFY 2016 





GFY 2017 


: Amount Issued Amount Redeemed pines 
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Program Name: Amateur Sporting Tax Credit - Ticket Sales 






















































































“FY 2016 Other Fiscal Period 





















ACTIVITY '5 Years 

Direct Fiscat Benefits $222,294 $222,294 
Indirect Fiscal Benefits $160,547 $160,547 

Total $382,841 $382,841 
oo COSTS 
Direct Fiscal Costs $237,050 $237,050 
indirect Fiscal Costs 0 0 

Total $237,050 $237,050 
BENEFIT: COST 2008 of See ee SABRE cies 8 eee BR sees 
Other Benefits: 


In FY-2016, every dollar of auth. program tax credits returns 
$18.46 in new personal income totaling $4.38 million 

$28.64 In new value-added/GSP totaling $6.79 million 

$42.61 in new economic outgut totaling $10.10 million 

Over 5 YEARS, every dollar of auth. program tax credits returns 
$18.46 in new persona! Income totaling $4.38 million 

$28.64 in new value-added/GSP totaling $6.79 million 

$42.61 in new economic output totaling $10.10 million 
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TAX CREDIT ANALYSIS 


‘e 


Derivation of Benefits: 
Investment: (a) N/A 
Employment: (a) N/A 


eae 









































= 


ie 


s 


fe 


Other Assumptions: (a) 80% of ticket sales estimated for facility operations of $3,197,844 in 2016. (b) 60% (9,778) of the 
16,296 expected attendees bring new visitor spending of $2,816,006 to state during events. 
Incentives/Credits: (a) $237,056 of the Amateur Sports tax credit were issued out of $942,800 in authorized Incentives, 


representing the actual cost for 3 approved sporting events that occurred in the past fiscal year. 


Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 











Permanent New Jobs Created 
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Comments on Performance Measure: 


FY 2016 
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AMATEUR SPORTING CONTRIBUTION 
TAX CREDIT PROGRAM 


| PURPOSE 
To incentivize donations to certified sponsors and loca! 
organizing committees. 


AUTHORIZATION 
Section 67,3005, RSMo 


| ELIGIBLE APPLICANTS 


- Certified sponsors and local organizing committees. 


| PROGRAM BENEFITS/ELIGIBLE USES 

| The Program provides tax credits to those making eligible 

- donations to certified sponsors and local organizing 

| committees, The tax credits are applied for by the certified 

- sponsors and local organizing committees and are equal to 50% 
_ of the eligible donation. 


_ Tax Credits can be applied to: 
«Ch. 143 - Income Tax 
*Ch. 148 - 
» Bank Tax 
«Insurance Premium Tax 
| + Other Financial Institution Tax 
| The special attributes of the tax credits include: 
» Useable within 1 year of the tax year the tax credit is issued 
+ Sellable and transferable 


FUNDING LIMITS 
The program has an overall cap of $10 million for each state fiscal 
year. The program will sunset on August 28, 2019. 


APPLICATION/APPROVAL PROCEDURE 
Applications are submitted for review to the Department of 
Economic Development along with payment of the Issuance 
Fee. 


REPORTING REQUIREMENTS 

Please contact the Department of Revenue for the reporting 
requirements of this program under the Tax Credit 
Accountability Act. 


SPECIAL PROGRAM REQUIREMENTS 

Applicants must submit an Issuance Fee payment to the 
Department of Economic Development equal to 50% of the 
claimed eligible donation in order for a donor to be issued tax 
credits under this program. 


CONTACT 


Missouri Department of Economic Development 
Division of Business and Community Services 
Development Finance Team 
301 West High Street « Room 770 ¢ PO. Box 118 
Jefferson City « MO © 65102 
Phone: 573-522-8004 * Fax: $73-522-9462 
E-mail: dedfin@ded.mo.gov « Web: www.ded.mo.gov 


ei 


Department of Economic Development 





April 2014 
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TAX CREDIT ANALYSIS 






Program Name: Amateur Sporting Contribution Tax Credit - Contribution 
Department: Economic Development Contact Name & No.: Mark Pauley (573) 522-8006 Date: January 2017 
Program Category: Type: Tax Credit_X Other (specify) 


Statutory Authority: 67.3005 Applicable Taxes: Income tax, bank fax, insurance premium tax, other financial institutions tax 
Program Description and Eligibility Requirements: 


This program provides a tax credit to taxpayers making eligible donations to "certified sponsors" and “local organizing committees". Certified sponsors and local organizing committees must provide the State with payment 


Explanation of How Award Is Computed: Entitlement _ X Discretionary 
Taxpayers can receive tax credits equal to 50% of an eligible donation to an eligible applicant. 


Program Cap: Cumulative $ {remainder of cumulative cap) $ Annual $40 million None 
Explanation of cap: 
No more than $10 million dollars in tax credits can be issued In a given fiscal year. 


Explanation of Expiration of Authority: The Amateur Sporting Tax Credit sunsets August 28, 2019. 


Specific Provisions: (if applicable) 


Carry forward 2 __—syears Carry Back __years Refundable Sellable/Assignable __X Additional Federat Deductions Available 
Comments on Specific Provisions: 




















dC 2016 ACTUAL [FY 2015ACTUAL oT CFY 2076 ACTUAL _—s [FY 2077 (yeartodate) | FY 2017 (fullyear) —«|_—~FY 2048 (budget year) _| 

iGertticabon tested GY A= ma Oe ee Oe ie a eS ee oy el 

Lo eel er ERT DE BETES Se ES (es, SE, SE | PORE a: Sey 

$20,000 Pe Ot 820000 S20 

fAmountissued TOC C4820 00 84000 200s 
$0 $12,500 
























FY 2016 EST. Amount Outstanding $9,806,000 FY 2016 EST. Amount Authorized but Unissued $0 
2 < ee z ss eee g 

8 mFY 2014 
o 

$45,000 a 

$40,000 aS BFY 2015 

$35,000 & 

$30,000 Pi 

$25,000 8 FY 2016 

$20,000 

$15,000 ; 

$10,000 EES BEY 2017 

$5,000 - a ———————- a sy 8 8 8 
so _—_—.._____._. — --~ Sa itennnnananenal : vat z —————— 3 


Amount Authorized Amount Issued Amount Redeemed dis 





Comments on Historical and Projected Information: No tax credit certificates were issued prior to FY2015 in this program. 
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TAX CREDIT ANALYSIS 


Program Name: Amateur Sportin Contribution Tax Credit - Contribution 







































































































































































i ys % : x oe ‘ , : oO : a $3 a 
FY 2016 Other Fiscal Period Derivation of Benefits: 
ACTIVITY 6 Years Investment: (a) N/A 
[eso SBENEFITS: AY Employment: (a) N/A 
Direct Fiscal Benefits $11,748 $11,748 Other Assumptions: (a) $20,000 in Administrative and Support Services spending in 2016. (b) Contribution tax credits will be paid back to 
Indirect Fiscal Benefits $6,897 $8,897 state in the total amount issued by the local sponsoring organization. 
$20,644 $20,644 Incentives/Cradits: (a) $20,000 in tax credits in 2016. 
7COS — Impacts occur Statewide. Ali Values in Constant Dollars. Assumptions provided by DED. Esfimated using REMI. 
Direct Fiscal Costs $20,000 $20,000 
Indirect Fiscal Costs $0 $0 
Total $20,000 $20,000 
BENEFIT: COST: <2 oh a MOB: ie ce AOR ES 
_ JOTHER BENEFITS 
in FY-2016, every dollar of auth. program tax credits returns 
$0.83 in new personal income totaling $0.02 million 
$1.20 in new value-added/GSP totaling $0.02 million 
$1.75 in new economic output totaling $0.04 million 
Over & YEARS, every dollar of auth. program tax credits returns 
$6.83 in new personal Income totaling $0.02 million 
$1.20 in new value-added/GSP totaling $0.02 million 
$1.75 in new economic output totaling $0.04 million 
< ; ie aS i Earn svi : 2 SPE : ‘a ss Siew teal eS ce ss eee BS 
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Comments on Performance Measure: 

















BRING JOBS HOME ACT 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


| PURPOSE 
Provides a tax deduction for expenses associated with eliminating a business 
located outside of the state and reestablishing it in Missouri. 


| AUTHORIZATION 
~ Section 143.1100 


ELIGIBLE AREAS 
| Statewide 


"ELIGIBLE APPLICANTS 


Any individual, firm, partner ina firm, corporation, partnership, shareholder in an 
S corporation, or member of a Jimited liability company subject to the income tax 
| imposed under chapter 143, excluding withholding tax imposed under sections 

| 143.191 to 143.265. 


"ELIGIBILITY CRITERIA 


| To be eligible for the tax deduction, the number of full-time employees for the 
tax year the deduction is claimed must exceed the number of full-time employees 

for the year preceding the year in which eligible insourcing expenses were paid or 
. incurred. 


‘PROGRAM BENEFITS/ELIGIBLE USES 
The program provides a tax deduction against income tax other than the 
| withholding tax of up to 50% of the eligible inesourcing expenses associated 
| with eliminating a business located outside of the state and reestablishing it in 
- Missouri. 


- FUNDING LIMITS 


Eligible insourcing expenses must be taken into account during the taxable year 

hat the plans has been completed and all eligible insourcing expenses have been 

paid or incurred or, if the taxpayer chooses, the first taxable year after the taxable 

| year the expenses have been paid or incurred. A deduction will not be allowed for 

any expenses incurred when dissolving a business in Missouri and relocating it to 
another state. 


‘The amount of the deduction shall not exceed the amount of: 


1. For individuals, the taxpayer's Missouri adjusted gross income for the taxable 
years the deduction is claimed; and 


2. For corporations, the taxpayer's Missouri taxable income for the taxable year 
the deduction is claimed. 


However, any amount of the deduction that cannot be caimed in the taxable 
year may be carried over to the next five succeeding taxable years until the full 
deduction has been claimed. 


The total amount of deductions authorized for this program shall not exceed 
$5 million dollars in any year. in the event that more than $5 million dollars in 
deductions are claimed in a taxable year, deductions shail be issued on a first- 
come, first-served filling basis. 


A taxpayer who receives a deduction under this program shall be ineligible to 
receive incentives under the provisions of any other state tax deduction program 
for the same expenses incurred. 





APPLICATION/APPROVAL PROCEDURE 


Apart | preliminary-application is submitted to DED that includes an insourcing 
plan, estimates of new jobs and total deduction to be daimed. Applications are 
granted preliminary authorization based on available cap space. Applicants will 
submit a part Il final-application to include documentation of actual jobs created 
and documentation of actual eligible expenses, 


SPECIAL PROGRAM REQUIREMENTS 

Any taxpayer allowed a deduction under this program who, within ten years of 
receiving such deduction, eliminates the business unit for which the deduction 
was allowed shall repay the amount of tax savings realized from the deduction to 
the state, prorated by the number of years the business unit was in this state. 


This program shall automatically sunset August 28, 2022 unless reauthorized by 
an act of the general assembly. 


CONTACT 
Missouri Department of Economic Development 
Division of Business and Community Services 
Development Finance Team 
301 West High Street * Room 770 « P.O. Box 118 
Jefferson City « MO © 65102 
Phone: 573-522-8004 « Fax: 573-522-9462 


E-mail: dedfin@ded.mo.gov « Web: www.ded.mo.gov 























February 2017 
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TAX CREDIT ANALYSIS 








Program Name: Bring Jobs Home Act 


Department: Economic Development ; Contact Name & No.: Mark Pauley (573) 522-8006 Date: February, 2017 
Program Category: Redevelopment Type: Tax Credit___ = Other (specify) X___ Tax Deduction 
Statutory Authority: 143.1100 RSMo Applicable Taxes: Income tax, excluding withholding tax imposed under sections 143.191 to 143.265 RSMo 


Program Description and Eligibility Requirements: 
Provides a tax deduction for expenses associated with eliminating a business iocated outside of the state and reastablishing it in Missouri 


Explanation of How Award Is Computed: Entitlement _X Discretionary 





The program provides a tax deduction against incame tax other than the withholding tax of up to 50% of the ellgible Insourcing expenses associated with eliminating a business located outside the state and 
reestablishing It in Missouri. 


Program Cap: Cumulative $ (remainder of cumulative cap) $. Annual $__ 5M None 


Explanation of cap: 
din the event that more then $5M In deductions are claimed in a taxable year, deductions shall be issued on a first-come, first-served basis. 





Explanation of Exptratton of Authority: The provisions of the new prograrn authorized under this section shalt automatically sunset six years after August 28, 2016, unless reauthorized by an act of the general 


Specific Provisions: (if applicable) 
Carry forward _§ years Carry Back years Refundable Sellable/Assignabla 
Comments on Specific Provisions: 


Additional Federal Deductions Available 









































































































































































































































FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 {year to date’ FY 2017 {Full Year FY 2018 (Sudaet Year' 
Cartificates Issued (# 0 0 0 () 0 

Ww Projects (# 0 0 0 o 0 Y) 

Ne} Amount Authorized $0 $0 $0 $0 $2,000,000 $4,000,000 
Amount Issued $0 $0 $0 $0 . $1,000,000 $2,000,000 
Amount Redeemed $0 $0 $0 $0 $500,000 $1,000,000 
FY 2016 EST. Amount Outstandin: $ FY 2016 EST. Amount Authorized but Unissued $ 

a se 
% 3 pees i G Sasi 
3 mFY 2014 
$4,500,000 i 
$4,000,000 @FY 2015 
$3,500,000 
$3,000;000 
$2,500,000 OFY 2016 
$2,000,000 
$1,500,006 
$1,000,000 FY 2017 
$500,000 8 8 
$0 - = 
: GFY 2018 
Amount Authorized Amount Issued Amount Redeemed 





Comments on Historical and Projected Information: No historical information; program enacted August 28, 2016 
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TAX CREDIT ANALYSIS 























Program Name: Bring Jobs Home Act 

























































































































































































: - s tatantakctad pads ts : Ree oe us Hees 
FY 2015 Other Fiscal Period Derivation of Benefits: 
ACTIVITY Indicated time period 
indirect Fiscal Benefits 
Tota 
Direct Fiscal Gosts 
indirect Fiscal Costs 
BENEFIT: COST: 
Other Benefits: 
B Re oe he 


Permanent New Jobs Created 


~~#— estimated 
~~ actual 





FY 2014 FY 2015 FY 2016 FY 2017 "FY 2018 


Comments on Performance Measure: 


i 
| 
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BROWNFIELD REMEDIATION PROGRAN 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 


Provides financialin entives for the redevelopment of 
commerciai/industrial sites that are contaminated with 
hazardous substances and have been abandoned or 
underutilized for at least three years. 


AUTHORIZATION 
Sections 447.700 to 447.718, RSMo 


ELIGIBLE AREAS 
Statewide. 


ELIGIBLE APPLICANTS 


Any Missouri taxpayer is eligible to participate in the program. 


ELIGIBILITY CRITERIA 


«The applicant cannot be a party who intentionally or 
negligently caused the release or potential release of 
hazardous substances at the project. 


«lf the property is not owned by a public entity, the city 
or county must endorse the project. 


«The project must be accepted into the “Voluntary 
Cleanup Program” of the Missouri Department of 
Natural Resources (DNR). 


» The project must be projected by the Missouri 
Department of Economic Development (DED) to result 
in the creation of at least ten new jobs or the retention 
of 25 jobs by a private commercial operation. 


PROGRAM BSENEFITS/ELIGIBLE USES 
Remediation Tax Credits 


DED may issue tax credits for up to 100% of the 

cost of remediating the project property. DED will 
issue 75% of the credits upon adequate proof of 
payment of the costs; the remaining 25% will not be 
issued until a clean letter has been issued by DNR. 
The tax credit may also include up to 100 percent 

of the costs of demolition that are not directly part 
of the remediation activities, provided that the 


demolition is on the property where the voluntary 
temediation activities are occurring, the demolition 
is necessary to accomplish the planned use of the 
facility where the remediation activities are occurring, 
and the demolition is part of a redevelopment plan 
approved by the municipal or county government 
and the department of economic development. 
The demolition may occur on an adjacent property 
if the project is located in a municipality which has 
a population less than twenty thousand and the 
above conditions are otherwise met. The adjacent 
property shall independently qualify as abandoned 
or underutilized. The amount of the credit available 
for demolition not associated with remediation 
cannot exceed the total amount of credits approved 
for remediation including demolition required for 
remediation. 


The tax credits can be applied to: 
«Ch. 143 - Income tax, excluding withholding tax 
«Ch. 147 — Corporate franchise tax 
-Ch. 148 - 


* Bank Tax 
«insurance Premium Tax 
- Other Financial Institution Tax 
The remediation tax credit's special attributes: 


+ Carry forward 20 years 
«Sellable or transferable 


FUNDING LIMITS 


The total state costs of the project tax credits must be less 
than the projected state economic impact of the project, as 
determined by DED. 


The amount of remediation tax credits issued must be the 
least amount necessary to cause the project to occur. 


Revised December 2010 


61 
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 APPLICATION/APPROVAL PROCEDURE 

An applicant must submit an application to DED for 
determination of eligibility and request for remediation tax 
credits. 


An application must also be submitted to the Department of 
Natural Resources (DNR) for participation in the “Voluntary 
Cleanup Program.” Acceptance into this program isa 
requirement of the Brownfield edevelopment Program. 


Remediation that is performed prior to receipt of a written 
authorization for remediation tax credits from DED will not be 
eligible for tax credits and may jegpardize the project's overall 
eligibility for the program. 

Applications may be submitted year-round. Each application 
is reviewed on a case-by-case basis. 


REPORTING REQUIREMENTS 

The “Tax Credit Accountability Act” reporting form must 
be submitted to DED by June 30 each year for three years 
following the year of the first issuan ‘e of tax credits. 


SPECIAL PROGRAM REQUIREMENTS 
Credits are subject to 2.5% issuance fee. 


CONTACT 
Missouri Department of Economic Development 
Division of Business and Community Services 
Development Finance Team 
301 West High Street « Room 770 « P.O. Box 118 
Jefferson City e MO « 65102 
Phone: 573-522-8004 # Fax: 573-522-9462 
E-mail: dedfin@de .mo.gov > Web: www.ded.mo.gov 
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Program Name: Brownfield Jobs/Investment TAX CREDIT ANALYSIS 
Department: Economic Development Contact Name & No.: Mark Pauley (573)522-3006 Date: January 2017 


Program Category: Redevelopment Type: Tax Credit_x  § Other (specify) 


Statutory Authority: 447.700 - .718, RSMo Applicable Taxes: Income tax; Corporate Franchise tax; clas fax; ne premium tax; other financial institutions tax 


Program Description and Etigibility Requirements: : 


Credit for businesses at an eligible project that create at least 2 new jobs or retain at feast 25 jobs which locates at a.contaminated site that successfully particlpates in VCP. For eligibility, the property must be abandoned or 
underutilized for at least three years. Real or suspected environmental contamination and must enter DNR's Voluntary Cleanup Program. Project must create 10 new jobs or retain 25 jobs. 





{Explanation of How Award Is Computed: Entitlement Discretionary x 


Combination of benefits of the BFC and EZ Programs, resulting in up to $500 in credits for each new or retained Job, up to an additional $400 per new or retained job that exceeds 10 new Jobs; And $400 per employee for 
workers who are difficult to employ or are eligible for certain rellef programs; and a 2% investment credit, (each year for up fo 10 years). Total benefits to project capped by state economic benefit of project. 


Program Cap: Cumulative $, (remainder of cumulative cap) $ Annual $. 
Explanation of cap: 


Explanation of Explration of Authority: 


Specific Provisions: (if applicable) 


Carry forward years Carry Back years § Refundable x (at DED discretion) Sellable/Assignable Additional Federal Deductions Available 
Comments on Specifle Provisions: 


FY 2014 ACTUAL FY 2016 ACTUAL FY 2047 (year to date FY 2017 (Full Yea FY 2018 (budget year’ 
Certificates issued (# 


Rea eee TE | as DE Se a Ee 
rojects (3 Sar eae SESE DEE RS ee ees Cie ea 
Amount Authorized $197,740 ee: aS eae | ee ee | ee 

ee | es ee | I © 
ee | ee ee 


mount issued $197,740 
deem Lemme $103,830 00 Lo 
= Si Mee : nes = se x SaaS <7 a te 


Ze 


FY 2016 EST, Amount Outstanding FY 2016 EST. Amount Authorized but Unissued $0 





=r 





B Amount 
$2,000,000 Authorized 
$1,500,000 


: tin: = Amount issued 
$1,000,000 : 
$500,000 rd Z 


8 8 ¢& 8 @ @& 8 o & 8 amceunk 


Redeemed 
FY 2014 : ~ FY 2015 FY 2016 FY 2017 FY 2018 





v9 





Program Name: Brownfield Jobs/investment TAX CREDIT ANALYSIS 
















































































& 5 - a2 = i i a set see tS 
FY 2016 Other Fiscal Period Derivation of Benefits: 
ACTUAL § Years 


Jatt s No New Authorizations In FY 2016. 
Direct Fiscal Benefits 


indirect Fiscal Benefits 





Total $0 $0 
Direct Fiscal Costs 
Indirect Fiscal Costs 

Total $0 $0 


Jobs Created 


200 







150 


~®- Jobs Created 





100 
80 
Q 
FY 2014 FY 2015 FY 2016 
Investment 
$10,000,000 
$80,000,000 
$60,000,000 | _ [Investment 
$40,000,000 § , 
$20,000,000 | $7,883,504 _ mee 30 $0 
0 Fg ee ’ 
4 FY 2014 FY 2015 FY 2076 





Comments on Performance Measure: 
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Program Name: Brownfield Remediation TAX CREDIT ANALYSIS 


Department: Economic Development Contact Name & No.: Mark Pauley (573)522-8006 Date: January 2017 
Program Category: Redevelopment Type: Tax Credit_X Other (specify) 
Statutory Authority: 447.700 - 447.718, RSMo Applicable Taxes: Income tax; Corporate Franchise tax; bank tax; insurance premium tax; other financial institutions tax 


Program Description and Eligibility Requirements: 
Provide an incentive to businesses/developers to redevelop property contaminated with hazardous wastes. Requirements are property abandoned or underutilized for at least three years. Real or suspected environmental 


contamination and must enter DNR's Voluntary Cleanup Program. Project must create 70 new jobs or retain 25 jobs. 
Explanation of How Award is Computed: Entitlement Discretionary _ X 


Tax credit of up to 100% of eligible remediation costs. The program requires the project to enroll in DNR's Voluntary Cleanup Program. 75% upon payment of remediation costs; 25% upon issuance of DNR “clean letter” 
Must be the least amount necessary te cause the project to occur. Total benefits of project capped by state economic benefit of project. 








Program Cap: Cumulative §, (remainder of cumulative cap) $ Annual $ None __X 
Explanation of cap: 





Explanation of Expiration of Authority: 


Specific Provisions: (if applicable) — 













































































































































Carty forward. 20 years Carry Back years Refundable Sellable/Assignable __ X Additional Federal Deductions Available 
Comments on Specific Provisions: 
FY 2014 ACTUAL FY 2016 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Year’ FY 2018 (budget year 
Certificates Issued (# 23 11 14 4 416 15 
Projects 0 2 7 1 § 4 
Amount Authorized $0 $2,660,872 $557,548 $6,023,488 $36,089,891 $8,000,000 
Amount Issued $3,716,637 $1,634,971 $9,831,947 $1,225 $9,022,473 $5,600,000 
Amount Redeemed $5,354,819 $7,492,114 $11,203,422 $2,327,076 $8,016,785 $8,000,000 
; a Be Nees ‘3 E H ‘ : : ee : nie aes erases : s ee oe 
FY 2016 EST. Amount Outstanding $11,192,276 FY 2016 EST. Amount Authorized but Unissued $23,415,141 
g BFY 2014 
‘ 
¢ OFY2015 
"$40,000,000 Se @FY2016 
$35,000,000 FY2017 
$30,000,000 
$25,000,000 pa andl 
$20,000,000 
$15,000,000 
$10,000,000 
$5,000,000 
$0 





Amount Authorized Amount Issued Amount Redeemed 
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|Direct Fiscal Benefits 


ef 
{Direct Fiscal Costs 


. Program Name: Brownfield Remediation 





TAX CREDIT ANALYSIS 


Comments on Historical and Projected Information: Projects (#) represents the number of projects that were approved in FY15. We issued certificates for 8 individual projects In FY15, we have issued to 1 individual project in FY16 





{year to date). 
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indirect Fiscal Benefits 






Ve f 


indirect Fiscal Costs 





OTHER BENEFITS 


In FY-2016, evary dollar of auth. program tax credits returns 


























FY 2016 
ACTUAL 


$96,253 
$43,244 


$139,497 


$278,774 
$0 


$278,774 
0.56 


$11.80 in new personal income totaling $3.29 million 


$33.36 in new value-added/GSP totaling $9.30 million 
$62.85 In new economic output totaling $17.52 million 
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Other Fiscal Period Derivation of Benefits: 
(10 Years) investment: (a $1,512,760 in Durable Equipment spending over years 2016-2017. (b) $107,425 in land/building 
purchases resulting in $6,446 in Real Estate Fees in 2076. 


Employment: (a) 24 jobs in Beverage Manufacturing, Real Estate, and Professional/Scientific Services at average 
$841,599 wage rates over years 2016-2025. 


Over 10 YEARS, every dollar of auth. program tax credits returns 


$80.51 in new personal income totaling $44.46 million 
$185.19 In new value-added/GSP totaling $102.27 million 
$335.34 in new economic output totaling $185.20 million 


600 
500 
400 
300 
200 
100 





FY 2014 


Comments on Performance Measure: 


$378,109 Other Assumptions: (a) real wage growth starting in 2017. 
Incentives/Credits: (a) $557,548 in tax credits over years 2016-2017. 
$1,219,708 Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 
The multi-year fiscal Benefit-Cost Ratio is 1.36 when other program incentives (Historic Preservation Tax Credit) are 
included. ; 
$552,272 
$0 
$552,272 
2,21 
Jobs Created 


413 


~~--- Jobs Created 


FY2015 FY2016 








Program Nama: Brownfield Remediation ; TAX CREDIT ANALYSIS ; 





Leverage Amount 


$180,000,000 
$160,000,000 
$140,000,000 
$120,000,000 $160,679,969 
$100,000,000 
$80, 000,000 $45,204,066 —f—~ Leveraged Amount 
$60,000,000 | 
spare sang 0 
$0 





FY2016 


Comments on Performance Measure: 


Renovated Facilities 





| ~~ Renovated Facilities 





FY 2014 FY2016 











Comments on Performance Measure: 
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Pipe serie PRESERVATION TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


| PURPOSE 
- Provide an incentive for the redevelopment of commercial 
and residential historic structures in Missouri. 


AUTHORIZATION 
Sections 253.545 to 253,559, RSMo 


ELIGIBLE AREAS 


Statewide. 


ELIGIBLE APPLICANTS 
Any taxpayer is eligible to participate in this program. Not- 
for-profit entities and government entities are ineligible. 
Any participation by not-for-profit entities, including but 
not limited to ownership interest, capital contributions, 
- distribution of tax credits, incurrence or payment of 
rehabilitation expenses, lease to a tax-exempt entity, may 
result in the reduction of tax credits. 


PROGRAM BENEFITS/ELIGIBLE USES 
The program provides state tax credits equal to 25% of 
eligible costs and expenses of the rehabilitation of approved 
historic structures. 
This tax credit can be applied to: 
«Ch. 143 — Income tax, excluding withholding tax 
*Ch. 148 - 
* Bank Tax 
«Insurance Premium Tax 
« Other Financial institution Tax 
This credit’s special attributes: 


+ Carry back 3 years 
«Carry forward 10 years 
¢ Sellable or transferable 


FUNDING LIMITS 

+ Effective 1/1/2010, there is a program cap of $70 million 
for projects receiving tax credits over $275,000, 

+. Effective 7/1/2010, the cap is $140 million for projects 
receiving tax credits over $275,000. 

+ Owner occupied residential has a project cap of 
$250,000 and projects receiving less than $275,000 do 
not fall under the program cap. 


APPLICATION/APPROVAL PROCEDURE 

An application is submitted to the Missouri Department of 
Economic Development (DED), which will then be submitted 
to the State Historic Preservation Office to determine the 
eligibility of the property and proposed rehabilitation, based 
on the standards of the U.S. Department of the Interior. 
There are no application deadlines, and the program is non- 
competitive. 


REPORTING REQUIREMENTS 

The “Tax Credit Accountability Act” reporting form must 
be submitted to DED by June 30 each year for three years 
following the year of the first issuance of tax credits. 


SPECIAL PROGRAM REQUIREMENTS 
An eligible property must be: 


+ listed individually on the National Register of 
Historic Places; 
certified by the Missouri Department of Natural 
Resources as contributing to the historical significance 
ofa certified historic district listed on the National 
Register; or 
«of a local historic district that has been certified by the 
U.S. Department of the Interior. 
The costs and expenses associated with the rehabilitation 
must exceed 50% of the total! basis of the property 
(acquisition cost). 


CONTACT 
Missouri Department of Economic Development 
Division of Business and Community Services 
Development Finance Team 
301 West High Street « Room 770 ¢ P.O. Box 118 
Jefferson City ¢ MO ¢ 65102 
Phone: 573-522-8004 © Fax: 573-522-9462 


E-mail: dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org 











Department of Economic Development. 





Revised February 2014 
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Program Name: Historic Preservation (HTC) 


Department: Economic Development Contact Name & No.. Mark Pauley (573)522-8006 Date: January 2017 ~ 
Program Gategory: Redevelopment Type: Tax Credit_ x Other (specify) 
Statutory Authority: 253.645 -253.561, RSMo Applicable Taxes: Income tax, bank tax, insurance premium tax, other financial Institutions fax 


Program Description and Eligibility Requirements: 
25% credit issued for qualified rehabilitation costs on historic structures. Individuals, organizations and businesses which have a Missouri liability are eligible to apply. 


Explanation of How Award is Computed: Entitiement _ X Discretionary 





Applicant applies to DED at beginning of project to recelve preliminary approval. Along with application requirements, proposed work is reviewed by DNR SHPO. After work is complete, applicant files second 
application along with proof of expenses. Credits are issued after project has met pragram requirements and work is complete. This is a fiscal year program. 


{Program Cap: Cumulative $. (remainder of cumulative cap) $ Annual $ Xx None 


Explanation of cap: 
January 1, 2010 - June 30, 2010 cap is $70M; Beginning FY 11 cap is $140M/FY. Projects not under cap: Owner-occupied residences (capped at $250,006 In credits) and projects to receive $275,000 in credits. 





Explanation of Expiration of Authority: 263.650, RSMo 


Specific Provisions: (if applicable) 



































































































































































































































































































































Carry forward _10 __ years Cary Back 3. years Refundable Sellable/Assignabie _ X Additional Federal Tax Credits Available _X 
Comments on Specific Provisions: 20% Federal Historic Credit : 
FY 2014 ACTUAL FY 2018 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Year’ FY 2018 (budget year 
Certificates Issued (# 158 154 210 108 217 499 
' 1Projects (# 128 210 182 | 69 140 140 
Amount Authorized - $146,635,429 $97,136,287 $90,749,410 $119,341,809 $154,000,000 $160,000,600 
Amount Issued $41,791,636 $53,206,338 $59,590,351 $56,094,123 $100,000,000 $100,000,000 
Amount Redeemed $59,829,671 $47 638,886 $57,496,338 $33,587,463 _ $54,988,298 $60,000,000 
FY 2016 EST. Amount Outstanding $ 38,152,823 FY 2016 EST, Amount Authorized but Unissued $ 255,781,118 
weet sa OS j pa TE ARSAS, WAU ES 3 aes Ee pa : a . ne eee : 
é mFY 2014 
S § BFY 2015 
$18,000,000 & § oF 
$160,000,000 8 & be oh 
$140,000,000 = ~ 7 a 
$120,000,000 g 8 g § Z & g 3 & 3 aFY 2018 
$100,000,000 8 & & g s g g 8 ae 
$80,000,000 & g§ g g iS § 3 g 
$60,000,000 3s 3 
$40,000,000 
$20,000,000 
$0 aot sy St ea 





Amount Issued 


Amount Authorized 


Amount Redeemed 


Comments on Historical and Projected Information: Projects (#) represents the number of projects that were approved in FY16. We Issued certificates for 148 individual projects In FY16, we have Issued to 28 Individual projects in 


CL 








Program Name: Historic Preservation (HTC) 
¢ a z 





























































































































FY 2016 Other Fiscal Period 


ACTUAL 10 Year! 
BENEFITS 

Direct Fiscal Benefits $527,770 $3,976,018 
indirect Fiscal Benefits $2,440,456 $18,357,715 

: Fotal $2,968,226 _- ; $22,327,733 

COSTS 
Direct Fiscal Costs $18,149,882 ___ $87,407,074 
Indirect Fiscal Costs $0 $0 
Total $18,149,882 ___ $87,407,074 

BENEFIT: COST 0.16 0.26 
Other Benefits: 


in FY-2018, every dollar of auth. program tax credits returns 
$2.19 in new personal incorne totaling $39.75 million 

$3.19 in new value-added/GSP totaling $57.85 million 

$5.18 in new economic output totaling $94.08 million 

Over 10 YEARS, every dollar of auth. program tax credits returns 
$6.62 In new personal income totaling $578.26 million 

$8.64 In new value-added/GSP totaling $842.90 million 

$15.10 in new economic output totaling $1,319.99 milion 






















































































6,000 
§,000 
4,000 
3,000 
2,000 
1,000 


4,935 


FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 


Comments on Performance Measure: 





TAX CREDIT ANALYSIS 


Derivation of Benefits: 


in 


Ga 
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Investment: (a) $160,164,301 in Residential investment spending over years 2016-2020. (b) $202,833,340 In Non-Residential 
Investment spending over years 2016-2020, 


Employment: (a) 1,083 jobs in various industry sectors in local competitive markets at average wage rates over years 2021- 


2028, 


Other Assumptions: (a) real wage growth starting in 2022. 


Incentives/Credits: (a) $90,749,410 in Historic Preservation tax credits over years 2016-2020. 
\mpacts occur Statewide. Ail Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 
The multi-year fiscal Benefit-Cost Ratio is 0.23 when other program incantives (LIHTC, NPA) are included. 


Jobs Created 





FY 2010 








825 


FY 2011 








2,397 


FY 2012 


603 


FY 2013 


393 
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_ FY 2014 


FY 2015 


FY 2016 
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TAX CREDIT ANALYSIS 





Program Name: Historic Preservation (HTC) 


FY 2005 FY 2006 FY 2007 FY 2008 FY 2008 


Comments on Performance Measure: 


$900,006,000 


$729,637,668 s595 994,772 
$700,000,000 =e 
$500 ,000,000 $426,534,970 
$296,032,10 

$30,000,000 


$100,000,000 


FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 


Comments on Performance Measure: 





FY 2010 





Housing Units 


1,817 





~— 


FY 2011 FY 2012 - FY 2013 FY 2014 FY 2015 FY 2016 





Amount Leveraged 


$588,655,429 
$525,665,045 $506,403,318 


$27 1,840,257 $300,804,685 
208,593,104 








re 


FY 2013 


5, mals —“ 


FY 2010 FY 2071 FY 2012 FY 2014 FY 2015 FY 2016 
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LAND ASSEMBLAGE TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 
Support redevelopment of blighted areas into productive use. 


| AUTHORIZATION 
| Section 99,1205, RSMo. (HB1, Special Session, 2007). 


ELIGIBLE AREAS 
- An area of at least 75 acres; 


+ At least 80% must be within a Distressed Area (applicable 
to other DED programs) or a federal “Qualified Census 
Tract’ (26 U.S.C. Section 42); 


* The redeveloper must acquire at least 50 acres of the area; 





| «The average parcels per acre must be four or more; and 


| «Less than five percent of the acreage for acquisition by the 
redeveloper under the redevelopment plan shall consist 
of owner-occupied residences. 





, ELIGIBLE APPLICANTS 
- Redeveloper, which is a person, firm, partnership, trust, limited 
| liability company, or corporation. 


ELIGIBILITY CRITERIA 


The redeveloper must have incurred acquisition cost for at 
least 50 acres of eligible parcels, have been appointed the 
redeveloper of the area by a city or county, have entered into 
a redevelopment agreement, and have been approved for 
redevelopment incentives for the area. 


| PROGRAM BENEFITS/ELIGIBLE USES 


| State tax credits are provided to the redeveloper based on 50% 
| of the acquisition costs and 100% of the interest costs incurred 
fora period of five years after the acquisition of an eligible 

: parcel. Maintenance costs (boarding up and securing vacant 

| structures, costs of removing trash, and costs of cutting grass 
_and weeds) may also be included as acquisition costs. 


FUNDING LIMITS 
_ «Maximum aggregate amount of tax credits for all projects: 
$95 million. 


«Maximum annual amount of tax credits, all projects (by 
one or more redevelopers): 520 million. If the amount 
to be issued to more than one redeveloper exceeds $20 
million/year, the amount will be pro-rated between the 
redevelopers. Any amount of tax credits that exceeds the 
$20 million annual cap shail be carried forward for the 
benefit of the redevelopers to subsequent years. 
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APPLICATION/APPROVAL PROC, EDURE 


Aredeveloper may submit an application to the Department 
of Economic Development (DED). The redeveloper must 
identify the boundaries of the eligible project area in the 
application. The department shall verify that the municipal 
authority held the requisite hearings and gave the requisite 
notices for such hearings in accordance with the applicable 
economic incentive act and municipal ordinances. 


REPORTING REQUIREMENTS 


Redevelopers must submit satisfactory evidence of all 
acquisition, maintenance, and interest costs to DED annuaily 
prior to November 15. If maintenance costs are to be 
included, DED must post on its website the type and amount 
of such costs. 


SPECIAL PROGRAM REQUIREMENTS 


+ No tax credits shall be authorized after August 28, 2013. 
Any tax credits which have been authorized on or before 
August 28, 2013, but not issued, may be issued, subject 
to the limitations provided under this subsection, until all 
such authorized tax credits have been issued. 


+ Tax credits may be applied against the taxes imposed 
under chapters 143, 147, and 148, RSMo, except for 
sections 143.191 to 143.265, RSMo., or any unused portion 
may be carried forward for credit against the taxes imposed 
under chapters 143, 147, and 148, RSMo, for the succeeding 
six years, or until the full credit is used, whichever occurs 
first. The applicant shall not be entitled to a tax credit for 
taxes imposed under sections 143.191 to 143.265. 


« Unused tax credits may be sold, assigned, or transferred. 
Such transfer must be submitted to DED on Form MO-TF. 


CONTACT 


Missouri Department of Economic Development 
Division of Business and Community Services 
Development Finance Team 
307 West High Street ¢ Room 770 * PO, Box 118 
Jefferson City » MO « 65102 
Phone: 573-522-8004 » Fax: 573-522-9462 
E-mail: dedfin@ded.mo.gov » Web: www.MissouriDevelopment.org 


















































Revised August 2009 
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TAX CREDIT ANALYSIS 








Program Name: Distressed Areas Land Assemblage 


Department: Economic Development Contact Name & No.: Mark Pauley (573)522-8006 Date: January 2017 
Program Category: Redevelopment Type: Tax Cradit__x. | Other (specify). 
Statutory Authority: 99.1205 Applicable Taxes: income tax, bank tax, insurance premium tax, other financial institutions tax 


Program Description and Ellgibulity Requirements: 


Applicant that has Incurred, within an eligibie project area, acquisition costs for the acquisition of 50 acres of at least seventy-five acres and whom has been appointed by the local municipality as the redeveloper of the 
redevelopment area is entitled to a tax credit of fifty percent of the acquisition costs and one hundred percent of the interest costs Incurred for a period of five years after the acquisition of an eligible parcel. 


Explanation of How Award Is Computed: Entitlement __x Discretionary 


Tax credit amount equal to fifty percent of the acquisition costs which includes environmental assessments, closing costs, real estate brokerage fees, reasonable demolition costs of vacant structures, and reasonable 
maintenance costs. The tax credit amount is equa! to one hundred percent for interest costs for a period of five years which include interest, loan fees, and closing costs. This is a calendar year credit. 





Program Cap: Cumulative $_95M : (remainder of cumulative cap) $ Annuat $_20M. None 
Explanation of cap: 
Tax credits that will exceed the $20M in any year shail either be issued to one applicant, if there is only one applicant, or issued on a pro rata basis to all applicants entitled to receive tax credits in that year, Any amount 


| Explanation of Expiration of Authority: No tax credits shall be authorized after 8/28/2013. 


Specific Provisions: (if applicable 











































































































































































































Carry forward —_ 6 years Carry Back ears Refundable Sellabie/Assignable X Additional Federal Deductions Avallable 
| Comments on Specific Provisions: 
FY 2014 ACTUAL FY 2018 ACTUAL FY.2016 ACTUAL FY 2017 {year to date) FY 2017 (Full Year FY 2018 (budget year 
Certificates Issued ¢# 4 a (i) Q 0 
Projects (# 1 0 0 0 0 0 
Arnount Authorized $7,201,468 $0 $0 $0 $0 0 
Amount Issued $5,519,402 $0 $0 $0 $0 . $0 
Amount Redeemed $9,491,328 $4,018,256 $1,015,364 $389,662 $874,468 $1,682,066 
FY 2016 EST. Amount Outstanding $ 1,682,086 FY 2016 EST. Amount Authorized but Unissued $3,110,298 
: : 3 i i ; : ae a : Sc zy . : ay g feet ¥ 3 e re iB 
of 
$10,000,000 2 BEY 2014 
oe f | a an 
Fy , cS 
S20 a . ch 
6,000, 

$5,000,000 ¢ : B@FY 2017 

$4,000,000 o* c SFY 2018 

sara “ ¢ 

$#,000,090 = * ¢ & ok 

_ : 
Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected information: 
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TAX CREDIT ANALYSIS 


Program Name: Distressed Areas Land Assemblage 





FY 2016 Other Fiscal Period Derivation of Benefits: 
ACTUAL '6-Year) 
; No New Authorizations in FY 2016. 
Direct Fiscal Benefits 
Indirect Fiscal Benefits 
Total 


; Direct Fiscal Costs 
Indirect Fisca! Costs 


Total 
iB 


Parcels of land redeveloped 


—h- actual 


7 | ) 
FY 9007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2072 FY 2013 FY 2014 FY 2015 FY 2018 


Comments on Performance Measure: Subsequent to sunset of the program in FY14, there have not been any parcels of land redeveloped. 
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PURPOSE 


To provide an incentive for the rehabilitation or construction 
of owner-occupied homes in certain areas of the state. 


AUTHORIZATION 
Sections 135.475 to 135.487, RSMo 


ELIGIBLE AREAS 

“Qualifying Areas” include “distressed communities,’ 

as defined in 135.530, RSMo, and areas with a median 
household income of less than 70% of the median 
household income for the applicable MSA or non-MSA. 


“Eligible Areas” with a median household income of 70% 
to 89% of the median household income for the applicable 
MSA or non-MSA, 


ELIGIBLE APPLICANTS 


Any taxpayer who incurs eligible costs for a new residence or 
rehabilitates a residence for owner occupancy that is located 
in a designated area. 


| PROGRAM BENEFITS/ELIGIBLE USES 


The Department of Economic Development (DED) issues 
state tax credits to.a homeowner who rehabilitates a home 
| ar to a homeowner or developer that constructs a new 
home for owner-occupancy in certain areas of the state. 





This tax credit can be applied to: 
«Ch. 143 - Income tax, excluding withhalding tax 
«Ch. 147 - Corporate franchise tax 
«Ch. 148 - 

«Bank Tax 
« Insurance Premium Tax 

| « Other Financial Institution Tax 

This credit’s special attributes: 
«Carry back 3 years 
«Carry forward 5 years 
-Sellable or transferable 





{ 
| 
1 
H 
i 
i 


_ FUNDING LIMITS 


| The maximum credits available are $8 million for Qualifying 
| Areas and $8 million for Eligible Areas. 


| The credits for a project are determined as follows: 


+ New Residences in Eligible Areas — 15% of eligible costs, 
tax credits cannot exceed $25,000 per residence; 


- New Residences in Qualifying Areas — 15% of eligible 


i 
i 
| 


Revised April 2010 





NEIGHBORHOOD PRESERVATION ACT 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


costs, tax credits cannot exceed $40,000 per residence; 


«Substantial Rehabilitation in Eligible Areas ~ 25% of 
eligible costs, minimum costs $10,000, tax credits 
cannot exceed $25,000 per residence; 


+ Substantial Rehabilitation in Qualifying Areas - 35% 
of eligible costs, minimum costs the greater of $5,000 
or 50% of the purchase price, tax credit cannot exceed 
$70,000 per residence. 


+ Non-substantial Rehabilitation in Qualifying Areas — 
25% of eligibie costs, minimum costs $5,000, tax credits 
cannot exceed $25,000 per residence, 


APPLICATION/APPROVAL PROCEDURE 


A pre-application is submitted to DED that includes cost 
estimates and scope of work. Applications will be accepted 
during an application cycle starting in January and ending 
in mid-February. The applications are granted preliminary 
approval based on a lottery process. 


REPORTING REQUIREMENTS 

The “Tax Credit Accountability Act’ reporting form must 
be submitted to DED by June 30 each year for three years 
following the year of the first issuance of tax credits. 


SPECIAL PROGRAM REQUIREMENTS 


Tax credits may not be claimed in addition to any other state 
tax credits, with the exception of the Historic Preservation 
tax credit authorized by sections 253.545 to 253.559, RSMo. 
{f Historic Preservation tax credits are claimed, the maximum 
available credits under this prograrn will be the lesser of 20% 
of the eligible costs or $40,000. 


CONTACT 


Missouri Department of Economic Development 
Division of Business and Community Services 
Development Finance Team 
301 West High Street « Room 770 » P.O. Box 118 
Jefferson City « MO « 65102 
Phone: 573-522-8004 Fax: 573-522-9462 


E-mail: dedfin@ded.mo.gov Web: www.MissouriDevelopment.org 
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TAX CREDIT ANALYSIS 











Program Name: Neighborhood Preservation Tax Credit (NPA) ; 

Department: Economic Development Contact Name & No.: Mark Pauley (673)522-8006 Bate. January 2017 
Program Category: Housing Type: Tax Credit_X Other (specify) 

Statutory Authority: 135.475 - 135.487, RSMo Applicable Taxes: Income tax, Corporate franchise tax, Bank tax, Insurance pera fax, Other financial Institutions tax 


Program Description and Eligibility Requirements: 


Provide an incentive for homeowners in certain tower income areas to rehabilitate their homa, or incentive for "infill" new construction of owner-occupied housing. Geographic eligibility restrictions; age of home 
restrictions; must be residence intended for owner-occupancy. 


Explanation of How Award is Computed: Entitiement __X Discretionary 
Tax Credit of 25% ~ 35% of eligible renovation costs, or 15% of new construction. This is a calendar year program. 





Program Gap: Cumulative $ (remainder of cumulative cap} $ . Annual $ 16 million None 


Explanation of cap: 
$8M for eligible areas; $8M for qualifying areas (as defined by law). Credits are awarded on a first-come first-served basis by utilizing a lottery system. 


Explanation of Expiration of Authority: 
Specific Provisions: (if applicable) 












































































































































































































































Carry forward 5 years Cary Back | 3. years Refundable Sellable/Assignable_X Additional Federal Deductions Available 
Comments on Specific Provisions: 
FY 2014 ACTUAL FY 2016 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Year: FY 2018 (budget year 
Certificates Issued (# 71 9§ 99 30 88 99 
Projects (# 172 153 99 30 141 99 
Amount Authorized $7,015,265 $8,210,050 $8,275,233 0 $10,000,006 $10,000,000 
oO Amount issued $2,199,214 $3,080,703 $3,860,283 $1,109,683 $3,050,066 $3,500,000 
= Amount Redeemed $1,789,898 $1,766,763 $2,963,957 $2,338,524.42 $2,173,539 $3,000,000 
Ne f u P Be : .: : 25 eta sn PS See ie Bis . y ES Bee nee ee 
FY 2016 EST. Amount Outstanding $ 9,896,254 FY 2016 EST. Amount Authorized but Unissued $ 44,151,736 
am - ; Q et % Tory 5 Ee 
a Rep Suey anes ae ees US AUR DEROGECTED eee RUN Ss Ee Sout 


mFY 2014 
SFY 2015 
OFY 2016 


$12,500,000 
$10,500,000 
$8,500,000 
$6,500,000 
$4,500,000 
$2,500,000 
$500,000 


SFY 2017 
aFY 2018 














Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected information: 


c8 


Program Name: Neighborhood Preservation Tax Credit (NPA) 














































































































FY 2016 Other Fiscal Period 
ACTUAL 5 Years 
Direct Fiscal Benefits ween §537.427 $1,140,088 
indirect Fiscal Benefits $344,045 $729,851 
Total $881,473 $1,860,040 
[Direct Fiscal Costs "$8,275,233 $8,275,233 
Indirect Fiscal Costs $0 $0 
Total $8 275,233 $8 275,233 
5 i Ca ae, 


Other Bonefits: 

in FY-2016, every dollar of auth. program tax credits returns 
$1.39 in new personal Income totaling $11.47 million 

$1.95 In new value-added/GSP totaling $16.11 million 

$3.20 in new economic output totaling $26.47 million 

Over 5 YEARS, evary dollar of auth. program tax credits retums 
$3.41 in new personal income totaling $28.22 million 

$4.16 In new value-added/GSP totaling $34.43 million 

$6.57 in new economic output totaling $54.34 million 
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TAX CREDIT ANALYSIS 








nae z onary 
‘ ridtahs sabelan ores 5 = SESS 


Derivation of Benefits: 

Investment: (a) $44,714,450 in Non-Residential! Investment spending over years 2016-2017. 

Employment: (a) N/A 

Other Assumptions: (a) N/A 

Incantives/Credits: (a) $8,275,233 in Neighborhood Preservation Act tax credits in 2016. 

impacts occur Statewide, All Values in Constant Dollars. Assumptions provided by DED, Estimated using REMI. 
The multi-year fiscal Benefit-Cost Ratio is 0.17 when other program incentives (Historic Preservation) are included. 
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Housing Units 
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FY 2006 FY 2007 FY 2008 FY 2009 FY 2010 


_ | Comments on Performance Measure: 


FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 
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TAX CREDIT ANALYSIS 


Amount Leveraged 

















$80,000,000 
$70,000,000 
$60,000,000 
$50,000,000 - 
$40,000,000 
$30,000,000 
$20,000,000 
$10,000,000 

0 





62,389,787 $2,652,841 
55,097,140 





~f-— actual 


45,161,700 23,692,259 


18,516,923 18,587,588 





13,586,184 











7,103,539 


21,212,464 19,224,353 


FY 2006 FY 2007 FY 2008 FY 2009 FY 2010 FY 2014 FY 2012 FY 2013 Fy 2014 FY 2015 FY 2016 


Comments on Performance Measure: 
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— NEW MARKETS TAX CREDIT PROGRAM 


| MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 

Provide supplemental funding for investment entities that 
have been approved for the Federal New Markets Tax Credit 
(NMTC) program in order to direct more funding to Missouri 
projects. The NMTC program provides state and federal tax 
credits to investors that make investments into approved 
funds, which will make investments in eligible projects 
focated in low income census tracks in Missouri. 


This program does not provide tax credits directly to 
businesses. Eligible businesses interested in obtaining 
funding should contact the approved “Community 
Development Entities” that are listed on the website below. 


AUTHORIZATION 
Section 135.680, RSMo, enacted in 2007. 





| ELIGIBLE AREAS 

Low-income communities (LIC) are census tracts that have a 
poverty rate of 20% or more, or the median income is below 
80% of the greater than (a) statewide median income; or (b) 

| metropolitan median income, 


i 

| ELIGIBLE APPLICANTS 

Community Development Entities (CDEs) which have been 
allocated federal New Markets Tax Credits for Missouri. The 
state New Markets Tax Credits are provided to investors 
which invest in the funds established by a CDE for projects 
in Missouri. ; 


; 


| ELIGIBILITY CRITERIA 

A CDE may make an investment (loan or equity) into a 
Qualified Active Low-Income Community Business 
(QALICB), which is any corporation (including a nonprofit 
corporation) or partnership which meets the following 
criteria for any taxable year: 


» At least 50 percent of total gross income of the QALICB 
is derived within any Low-Income Community. 





«A substantial portion of the use of the tangible property 
of the QALICB (whether owned or leased) is within any 
Low-Income Community. 


- A substantial portion of the services performed of the 
QALICB by its employees are performed in any Low- 
Income Community. 


«Less than 5 percent of the average of the aggregate 
! - unadjusted bases of the property of the QALICB is 





attributable to collectibles, other than collectibles that 
are held primarily for sale to customers in the ordinary 
course of such business; and 


«Less than 5 percent of the average of the aggregate 
unadjusted bases of the property of the OALICB is 
attributed to nonqualified financial property. 


Any business that derives or projects to derive 15 percent 
or.more of its annual revenue from the rental or-sale of real 
estate shall not be considered to be a QALICB. 


PROGRAM BENEFITS/ELIGIBLE USES 


The tax credit amount shall be equal to the applicable 
percentage of the adjusted purchase price paid to the issuer 
of such qualified investment: 


+0% for each of the first 2 credit allowance dates; 
+ 7% for the third credit allowance date; 
«8% for the next four credit allowance dates 


FUNDING LIMITS 


The amount of tax credit claimed shall not exceed the 
amount of the taxpayer's state tax liability for the tax year for 
which the tax credit is claimed. 


The maximum state tax credit in any fiscal year for all CDEs 
is $25 million. There is no limit per CDE, and state tax credits 
are allocated on a first come basis. 


APPLICATION/APPROVAL PROCEDURE 


CDEs that have been certified by the Federal NMTC program 
are eligible to apply for the state NMTC program. The state 
application will be a two part process: 


* The CDE submits an application to the Department 
of Economic Development (which is available on the 
website below). 


*Once eligibility is determined, DED will send a 
‘preliminary approval letter to the applicant CDE, which 
will include an allocated amount of NMTC contingent 
upon qualified investments being made within 30 days 
of the date of the preliminary approval letter. 


«If an approved CDE is not successful in gaining proof of 
the investment, the CDE will be required to reapply and 
will be required to obtain a commitment that secures 
the investment in the amount of the application to 
accompany the new submittal. 


Revised February 2010 
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REPORTING REQUIREMENTS 

Twelve months from the date of the official allocation letter, 
the Applicant CDE must notify DED where the QEI was 
invested, provide adjusted purchase price, Senator and 
Representative information on where investment was made, 
and how much of a tax credit will be available for the taxpayer. 


SPECIAL PROGRAM REQUIREMENTS 
+The tax credit is not refundable or transferable. Any 
amount of credit that cannot be used in the taxable 
year may be carried forward to any of the taxpayer's five 
subsequent taxable years. 


+ Tax credits earned by a partnership, limited liability 
company, S-corporation, or other “pass through” 
entity may be allocated to the partners, members 
or shareholders of such entity for their direct use in 
accordance with the provisions of any agreement among 
such partners, members, or shareholders. 


- Qualified investments shall-not be made following fiscal 
year 2010, unless the program is reauthorized by the 
general assembly. 


+Pursuant to (Section 620.1900, RSMo) a fee in an amount 
up to 2.5% of the of tax credit amount applies to the 
Missouri New Markets Tax Credit Program. . 


CONTACT 
Missouri Department of Economic Development 
Division of Business and Community Services 


Development Finance Team 


301 West High Street * Room 770 ¢ B.O. Box 118 
Jefferson City e MO e 65102 
Phone: 573-522-8004 ® Fax: 573-522-9462 


E-mail: dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org 





























To search for approved Community Development 
Entities please use the following link: 


hitp://www.cdfifund.gov/awardees/db/index.asp 
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TAX CREDIT ANALYSIS 


TAX CREDIT ANALYSIS 
Program Name: New Markets Tax Credit (NMTC) 
Department: Economic Development Contact Name & No.: Mark Pauley (573)522-8006 ; Date: January 2017 
Program Category: Redevelopment Type: Tax Credit, x Other (apecify) 
Statutory Authority: 135.680 Applicable Taxes: Income tax, bank tax, Insurance premium tax, other financial institutions tax, Express companies tax 


Program Description and Eligibility Requirements. Taxpayers making a qualified equity investment into a qualified community development entity (CDE) earn a vested right to tax credits. The tax credit amount is equal to 
the applicable percentage of the adjusted purchase price pald to the CDE. The credit percentages are zero percent for the first two years, seven percent for the third year anc eight percent for the next four years. The CDE 
will invest the contributions into qualified active low-income community businesses. Effective August 28, 2008, a jegislative change allows DED to issue letter rulings regarding the program. 

Explanation of How Award Is Computed: Entitement_-x Discretionary 

Awarded on a first come, first serve basis. This is a fiscal year credit. 


Program Cap: Cumulative $ (remainder of cumulative cap) $ Annual $__-$25M None 


Explanation of cap: DED shall limit the monetary amount of qualified equity Investments to a fevel necessary fo {limit tax credit utilization to no more than $15M of tax credits in any fiscal year. Effective 6/4/2009, cap 
increased to $25M. 








Explanation of Expiration of Authority: Following FY2010, no equity investments shall be made unless program shail be reauthorized. This program automatically sunsets 6 years after the effective date of 9/4/2007 
unless reauthorized. 


Specific Provisions: (If applicable) 






































































































































Carry forward 5 __syears Carry Back years Refundable Sellable/Assignable Additional Federal Deductions Available 
Comments on Specific Provisions: 
FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 {Fuil Year’ FY 2018 (budget year 

Certificates Issued (#' 77 61 56 9 6 0 
Projects (# 0 _._ 0 0 18 0 0 
Amount Authorized $0 $0 $0 $0 $0 $0 
Amount issued $19,432,510 $13,765,200 $9,349,024 $2,423, 587 $0 $0 
Amount Redeemed $18,620,744 $18,353,742 $24,379,243 $13,995,325 $18,837,264 _ $15,028,984 
FY 2016 EST. Amount Outstanding $ 30,059,967 FY 2015 EST. Amount Authorized but Unissued $ : 

eee a 2 : i : E IRMATI ome ieee os : ee eae eee me 











7 ; MFY 2014 
$30,000,000 ; : s e . m@ FY 2015 
$25,000,000 . e : FY 2016 
$20,000,000 , ‘ : . : BFY 2017 
$15,000,000 . ; : : eae, ; ue RFY 2018 
$10,000,000 j oe : ug 

$5,000,000 $ 2 
$0 - 





Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information: Projects (#) represents the number of projects that were approved in FY15. We Issued certificates for 15 Individual projects in FY15, we have issued to 4 Individual 
projects In FY16 (year to date). We estimate that we will issue certificates on a total of 11 projects in FY16, and 3 projects in FY17. 
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Program Name: New Markets Tax Credit (NMTC) 




































































FY 2016 Other Fiscal Period* 


ACTUAL 10 Years 
BENEFITS 

Direct Fiscal Benefits . $50,582,015 
indirect Fiscal Benefits $37,014,525 

Total $0 $87 596,540 

cosTs 

Direct Fiscal Costs . $126,518,169 | 
Indirect Fiscal Costs 6 

Total $0 $126,518, 169 
BENEFIT: COST NIA 0.69 


Other Benefits: 

Over 10 YEARS, every dollar of authorized program tax credits returns: 
$20.93 in new personal income totaling $2,648.42 million 

$30.52 in new value-added/GSP totaling $3,861.25 million 

$53.00 in new economic output totaling $6,765.55 million 


e 








TAX CREDIT ANALYSIS 


% 
* 4 





Cull 


Derivation of Benefits: 


tibet pds 




















PRR SE 


Ee 


No new authorizations In FY 2016. *Other Fiscal Period analysis based on annual job report data from prior NMTC 
incentives authorized up to year 2011. Last job report values are for 2015 and assumes steady-state fn future years. 


Investment: (a) $838,263,547 in Non-Residential investment spending in 2010-20114. 


2010-2019. 


Employment: (a) 2,123 jobs in specified industries (648 in Local Competitive Markets) at average wage rates scaled up In 


Other Assumptions: (a) real wage growth starting in 2011. 


Incentives/Credits: (a) $120,534,396 In authorized nominal New Market Tax Credits between 2009-2016. 
Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 





























Businesses Receiving Investment 





FY 2014 


Comments on Performance Measure: 


FY 2015 








FY 2016 


~~ actual 











TAX CREDIT ANALYSIS 


. 
Jobs Created 


—actual 


Comments on Performance Measure: Both the number of business receiving the investment and the number of jobs created were reported in the fiscal year the initlal allocation/authorization was made. Since the 
program has sunset there are no new numbers to report. 
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BUSINESS FACILITY 
TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


NOTICE 


Pursuant to SB 1155 (2004), the Business Facility Tax Credit 
| Program is being phased out of existence. 


+ Only a facility that has commenced operations or put its 


development into use on or before December 31, 2004, 


can be eligible for the program. 


| - Facilities that do not commence operations until 
January 1, 2005, or later, will not be eligible to receive 
incentives under the program. 


Remember that Form 135.258, the pre-application (“Letter 
of intent”) for the facility, must be postmarked no later 
than 15 days before commencement of operations. For a 
business commencing operations ON December 31, 2004, 
the form must be postmarked no later than December 

| 16, 2004. Forms postmarked after that date will be 
ineligible for the program without regard to the date of 
commencement of operations. 


2004, will continue to receive the state tax incentive 

under this program for up to ten years as provide 

ok the law. These facilities are =~ tob 
“grandfathered” into the program. 


Pursuant to HB 191 (2009), “headquarters 2.2 
operations and “headquarters” of certain“ ee- iia & 


businesses that commence or expand 9 i$ onOor 


before December 31, 2019 may be eli fpr the c<Z 
PURPOSE 

Provide tax incentives to facili say g 5 <; 
existing businesses in Migs ee 


| AUTHORIZATION . > 


| Sections 135. < to. 0, 135. R Mo} . 
ELIGIBL oO 


Statewide: BX os amou iven for businesses in 
“d istressed nities.” ‘Se ERpcive and census block 


groups that are “distresse Baniece visit DED’s web site 
iat www.missouridevery org. 

ELIGIBLE APPLICANTS 

Facility eligibility is determined by its primary Standard 
Industrial Classification (SIC) or North American industrial 


Classification System (NAICS) code, and includes 
manufacturing, warehousing, wholesale distribution, 











mining, insurance carriers, research and development, 
recycling operations, computer-relaged services and certain 
office activities. 


To receive credits in any of the rs, the facility must 
create at least 2 new jobs ay e) and make $100,000 
in new investment ($1, “replacement facilities”) 
in that year as compare Sp base year {the year prior 

to the commencemeakaio perations at the facility). For 
expansions of “hegermuay 
businesses, the faeiity#nust create at least 25 new jobs and 
make $1,000,000 in new “< compared to the 


base year. 













j LS; the original cost of 
Bire, fixtures, land and building, 


BYIT'S/ELIGIBLE USES 


mber of new jobs created and amount of 


Sb f 
« Facilities already in the program as of December 31 tate ‘on eg redits are provided to the business 


gesement at the qualifying facility. The credits are. 
By,e6ich year for up to ten years after the project 
@& operations. 







‘i This x credit can be applied to: 


«g Ch. 143 - Income tax, excluding withholding tax 
Ch. 148 - insurance Premium Tax 
Sec, 375.916 — Insurance Co. Retaliatory Tax 


This credit has no special attributes. It must be applied to 
tax liability for the year it was earned. 


FUNDING LIMITS 
New Companies 


Anew Missouri company can receive $75 (or $125 if in 
a distressed community) for each new job and for each 
$100,000 of new capital investment at the project facility. 


Existing Companies 


An existing Missouri company can receive $100 (or $150 
in a distressed community) for each new job and for each 
$100,000 of new capital investment at the project facility. 


Revised January 2010 
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APPLICATION PROCEDURE/APPROVAL 

The business must submit a form letter of intent (pre- 
application) to the Department of Economic Development 
(DED) at least 15 days prior to the commencement of facility 
operations, otherwise, the project is ineligible for the tax credits. 
DED must determine eligibility of the business within 15 days 
of receipt of the letter of intent form. Failure to meet this 
requirement precludes participation in the program for the base 
year sought. 

The business must file an application for tax credits for its first 
year of operations by the end of the tax year immediately 
following the tax year during which operations were 


commenced. Failure to timely file the application for credits 


for the first year of operations will result in a denial of 


application and precludes participation in the program for the Lo 
base year sought, GR, 


CONTACT 


Missouri Department of Economic Development 
Division of Business and Community Services 
Business and Community Finance Team 


301 West High Street * Room 770 « P.O, Box 118 
Jefferson City « MO « 65102 
Phone: 573-751-4539 © Fax: 573-522-4322 


_ E-mail: dedfin@ded.mo.gov » Web: www.MissouriDevelopment.org 












Departinent of Ecat ; Development 






ADDITIONAL RESOURCES — 

Go to the department's home page at: 
www.missouridevelopment.org to obtain guidelines end fo 

for this program, as well as a wealth of information ri ing & 
Missouri’s many other economic development proar d < 
policies. e 
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TAX CREDIT ANALYSIS 
Program Name: New and Expanded Business Facility Credit (BFC) 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 Date: January 2017 
Program Category: Susiness Recruitment Type: Tax Credit_X__ Other (specify)___. 
Statutory Authority: 135.100 to 135.150, and 135.258 Applicable Taxes: income tax, insuranca premium tax, insurance company retaliatory tax 


Program Description and Eligibility Requirements: 


Program has sunset as of Jan. 1, 2005 except that headquarters that commence operations before Jan, 1, 2020 may be eligible for the program. Tax cradits given to eligible applicants who establish new facilities or expand existing 
ones. At least two new jobs must be created or maintained and at least $100,000 of new investment. 





Explanation of How Award Is Computed: Entitlament. X=“ Discretionary. 

The tax credit is equal to $75 to $150 per new job and per $100,000 of new investment each year for 10 years. 

Program Cap: Cumulative $ (remainder of cumulative cap) $ Annual $ None Xo 
Explanation of cap: 


Explanation of Expiration of Authority: No revenue-preducing enterprise shall receive the incentives set forth in sections 135.100 to 135,450 for facilities commencing alan on or after January 1, 2005. SB 1455 
(2004), Headquarters may receive incentives for facilities commencing operations on or after Jan. 1, 2005 but not on or after_dan.1, 2020. 


Specific Provisions: (if applicable) 





































































































































































































Carty forward _X years Carry Back years Refundable X_ Sellable/Assignable _ X __ Additional Federa] Deductions Available 
Comments on Specific Provisions: Carry forward, Refundable and Sellable/Assignable provisions are limited in application. 
FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date) FY 2017 (fuil year) FY 2018 (budget year) 
Certificates issued (# 15 8 10 1 7 7 
Projects (# 45 8 10 1 7 7 
Amount Authorized $6,563,164 $4,160,818 $4,778,641 $18,917.00 $5,441,844 $6,317,458 
Amount Issued $6,563,164 $4,160,818 $4,778,641 $18,917.00 $5,441,844 $8,317,458 
Amount Redeemed $6,618,443 $4,493,611 $4,593,362 ; $1,457,786 $5,441,841 $6,347,458 
; iS E a BNE 
soo Tal 2 s zs 4 oo me 
FY 2016 EST. Amount Outstanding "82, 861,769. 35 FY 2016 EST. Amount Authorized But Unissue $ 
‘ th ; ee g 43 j 




































































oFY 2014 

BFY 2015 

$7,000,000 ; ' : i : ? BFY 20%6 

$6,000,000 4 Je. ‘ é : : ‘ BIFY 2017 

$5,000,000 : ‘ i : BFY 2018 
$4,000,000 
$3,000,000 
$2,000,000 
$1,000,000 
$0 


Amount Authorized Amount issued Amount Redeemed 


Comments on Historical and Projected information: 
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Program Name: New and Expanded Business Facility Credit (BFC) 




































































FY 2016 Other Fiscal Period 
ACTUAL 40 years 
BENEFITS 
Direct Fiscal Benefits $713,319 $4,613,109 
Indirect Fiscal Benefits $478,277 $3,093,067 
Total $1,191,595 $7,706,176 
COSTS 
Direct Fiscal Costs $477,864 $4,385,806 
Indiract Fiscal Costs $0 $0 
Tota! $477,864 ; $4,385 806 
BENEFIT: COST 2.49 1.78 
Other Benefits: 


In FY-2016, very dollar of auth. program tax credits returns 
$45.35 in new personal income totaling $21.87 million 

$73.02 In new value-added/GSP totaling $34.88 million 

$101.52 in new economic output totaling $48.51 million 

Over 10 YEARS, every dollar of auth. program tax credits returns 
$61.42 in new personal income totaling $269.38 million 

$82.85 in new value-added/GSP totaling $363.35 million 

$110.14 in naw economic output totaling $483.06 million 
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1500 
1000 
500 
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FY 2014 
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TAX CREDIT ANALYSIS 





Derivation of Bonefits: 
investment: {a) $7,584,100 in Durable Equipment spending in 2046. 


Employment: (a) 186 jobs in Professional/Technical Services at the average wage fate for Missouti in 2016-2025, 


Other Assumptions: (a) real wage growth starting in 2017, 
incentives/Credits: (a) $4,778,641 in Business Facility tax credits over years 2016-2025. 


Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 

























































































Permanent New Jobs Created 





FY 2015 FY 2018 


Comments on Perfotmance Measure: Benefits are based on the number of new jobs above the base. For the projects for which credits were issued, the jobs were not net new for this fiscal year but did have new jobs over the 
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TAX CREDIT ANALYSIS 
Program Name: New and Expanded Business Facility Credit (BFC) 








New Investment 
$80,000,000 
$60,000,000 


$40,000,000 


$20,409,754 
$20,000,000 : $98,658,754 $18,605,513 


$0 


FY 2014 : FY 2016 


Comments on Performance Measure: 
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DEVELOPMENT TAX CREDIT PROGRA 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT : 








PURPOSE 
To facilitate a business project in order to create new jobs. The DTC program may be used fg the} Ac@eiisition of land 
The Development Tax Credit Program (DTC) offers state or buildings through the p g from cash contributions 
tax credits to taxpayers making contributions to a not- or donation of real estate. RMacquisition g&new or used 
for-profit corporation (NFP) for projects approved by the machinery and equipment is Wiso Wes to be placed 
Department of Economic Development (DED). The credits in an existing buildi 
are for 50% of the contribution of.cash or the value of . This credit’s spe ‘utes: 
certain types of property. Care) tpi 
AUTHORIZATION *Sellab O 
Sections 32.100 to 32.125, RSMo BU a lain %4 
Regulations: 4. CSR 85-2.015, 2.030 to 2.040 oe of ka iis available for a single project: 
imited ser of $500,000, or $10,000 per i 
ELIGIBLE AREAS : 7 > full-ti manent job created by the beanies within | 
Statewide, but the project must be located or qualify as a ‘ie fexecution of the lease; and 
“blighted” or “conservation " area as defined in Tax Incr <S 
Financing (§99.805, RSMo), an enterprise zone teed <¢ the least amount necessary to cause the 
seq., RSMo), an enhanced enterprise zone (Ch. ct to occur. : 
or an urban redevelopment area (Ch. 353, RSMog ts authorized under this program are limited to 
000,000 per fiscal year. 
ELIGIBLE APPLICANTS 
Generally, manufacturing, processing ~ APPLICATION/APPROVAL PROCEDURE 
that propose wages above the So. e ache) + Applications will be accepted by DED at any time of 
provide health benefits are prfgritize’ the year and will be approved on an individual, case- 
Other types of projects m ren pene Seva if tax by-case basis, based on compliance with all program ° 
credits remain near Wes e Cy e state <a: criteria, the need for this program to make a project 
feasible,.a positive economic impact on the state and : 
There must be a posi Ke gconomic ‘0 the state. the availability of tax credits. 
This calculatiogi Ss ther Stage ntives provided 
w puphic PBteenecessary to support -The company cannot make a public announcement 
of the project prior to DED's contingent approval of 


an application, 
Unie BE NEFITS/ELIGIBLE USES + The not-for-profit (NFP) submits application documents 


S¥6x credit can be applied to: to DED. if DED approves the request, a letter will be sent 


«Ch. 143 - Income tax, excluding withholding tax to the sponsor and company. 


«Ch. 147 — Corporate franchise tax A DTC Agreement is executed between DED, the company 
Ch. 148 ~ and the not-for-profit. A lease agreement is executed 
« Bank Tax between the company and the NFP. After the contribution is 
«Insurance Premium Tax made, DED will issue tax credit certificates to the contributor. 


+ Other Financial Institution Tax 
«Ch. 153 - Express Companies Tax 


Revised December 2010 
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REPORTING REQUIREMENTS 

For three years following the year of the first issuance of tax 
credits, a Tax Credit Accountability Act Reporting form is sent 
out by the DED. It must be filled out and received back by 
June 30 to avoid penalities. 


SPECIAL PROGRAM REQUIREMENTS 


«The NFP must retain ownership of all properties acquired 
by the contribution for a minimum of five years. DED 
may allow a longer lease period depending on the needs 
of the project. 


* The eventual disposition of properties acquired by 
the contribution will be no Jess than 75% of the fair 
market value of the facility, excluding the value of 
leasehold improvements. 


«The amount of the lease payments will be determined by 
DED based on the following: 


- costs of the non-profit to operate and maintain the 
subject assets (if any); and 

«the amount of tax credits issued. in most cases, the 
NFP will provide DED the lease payments received in 
an-amount to repay the tax credits plus interest. 


«Only not-for-profit organizations authorized to operate 
in Missouri and headquartered in the geographic 
area of the proposed project are eligible recipients of 
DTC approved contributions. The business that will 
lease property from the NFP cannot have sion iy 
representation on the NFP’s board. VX 


«O 
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CONTACT 


» 
VY 


«Ineligible NFP’s include: churches and their 
denominational headquarters, units of government and 
any affiliated organization under their direct supervision, 
partisan organizations and public or tuition-based 
private schools. 








Division of Business and Comng 
Business and Communityaif® 





Jefferson G 
Phone: 573-751 


E-mail: dedfin@ded.mo. 





* Fax: 573-532-4322 


e Wel wow Mine felopment.org 
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TAX CREDIT ANALYSIS 


Program Name: Development Tax Credit (DTC) 
epartment: Economic Development Contact Name & No.: Stenda Horstman 751-3713 Date: January 2017 
Program Category: Business Recruitment Type: Tax Credit_X_ Other (specify). 


licabie T: y me tax, Nnchise tax, Ba: x, Insuran , Other i 2 
Statutory ority: 92.100 to 32.125, RSMo ever income tax, Corporate fra! nk ta rance premium tax, Other financial Institutions tax, Express 


Program Description and Eligibility Requirements: 


Donations must be made to a non-profit corporation; specified number of jobs must be created within 2 years and maintained for 5 years; application must have the local agency's endorsement: project must be located in a 
distressed or blighted area; and, the benefiting business must be a for-profit business. 


Explanation of How Award Is Computed: Entittemant Discretionary X 
The tax cradit is equal to 50% of a contribution made to a non-profit corporation. The non-profit uses the contributed funds to purchase assets that would be leased to an approved business. 


Program Cap: Cumulative $ (remainder of cumulative cap) $. Annual $_6 million None 

Explanation of cap: Credits may not exceed $4 million for any one fiscal year, except that for fiscal years 2005, 2006 and 2007 credits shall not exceed $6 million per fiscal year. 
SB 1155 (2004), Effective August 28, 2008, the cap is $6 million. 

Explanation of Expiration of Authority: No new projects may be proposed after August 27, 2013. 


Specific Provisions: {if applicable) 
Cary forward 5 years = Carry Back years Refundabie Sellable/Assignable__X sss Additional Federai Deductions Avallabie_ 
Comments on Specific Provisions: 


ewer FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (full year) Fy 2018 (Budget Vear 
ertificates Issued ( ee ee 


fee OS ee (ee rine || 

REE MISMey PEE ee SN ne IRE CTIA 
ee Oe 
2A a eS | Ps 
$3,087 641 [7591 54 ————id ar ee 
gS 


eae 
FY 20 


Ra repeat 


BIFY 2014 
Sean 
500,000 — 7 
$4,000,000 ; fe vere 
$3,500,000 ar ‘ pee 
$3,000,000 Re. i <== ; BFY 2016 
$2,500,000 ie 5 ——— 5 
$2,000,000 = 
$1,500,000 : : == ae aFY 2017 
$1,000,006 eremeneeeeres 
$500,000 
$0 


SG WE sa 


Amount Authorized Amount issued Amount Redeemed 


Comments on Historical and Projected Information: The cap for the Development Tax Credit program Is tracked through a spreadsheet that Inciudes all proposals and approved projects. Authorizations are only reported on this form 
once a project has completed all paperwork and has signed agreements with DED to create jobs/investment. Reported authorizations may fag In fiscai year vs the fiscal year for which they are counted against the cap and may have 
tnultiple years authorizations in a year. : 


BFY 2018 
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TAX CREDIT ANALYSIS 
Program Name: Davelopmant Tax Credit (DTC) 
















































































































































































































































































FY 2046 ~~ Other Fiscal Period — | nerivation of Benefits: to wee Sa = 
ACTUAL 10 years No new authorizations In FY2016. 
BENEFITS - 
Direct Fiscal Bensfits 
indirect Fiscal Benefits 
Total $0 $0 
costs 
Direct Fiscal Costs 
indirect Fiscal Costs a 
Total $0 $0 
BENEFIT: COST #DIV/O! #DIVIO! 
Z v) Be ne gs 
: mae : eae as e Sauce creo, 






















































































Permanent New Jobs Created 


2,000 
41,800 


1,000 


500 





0 ane : 
FY 2014 : FY 2015 © FY 2016 


Comments on Performance Measure: Numbers reflect the companies that were within their 2-year job creation reporting period or in their 5 year maintenance reporting period during FY reported. 





«10% 






. TAX GREDIT ANALYSIS 


Program Name: Development Tax Credit (DTC) : 


Permanent Jobs Retained 





FY 2016 








$10,000,000 
$8,000,000 
$6,000,000 
$4,000,000 
$2,000,000 
$0 


Comments on Performance Measure: Numbers reflect amount of contributions, on which credits were issued. : 


$8,774,366 


$5,044,800 














1 02 





PURPOSE 


Provide tax credits to new or expanding businesses ina 
Missouri Enhanced Enterprise Zone. 


AUTHORIZATION 
Sections 135.950 to 135.973, RSMo 


ELIGIBLE AREAS 


Enhanced Enterprise Zones are specified geographic 

areas designated by local governments and certified by 
the Department of Economic Development (DED). Zone 
designation is based on certain demographic criteria, the 
potential to create sustainable jobs in a targeted industry 
and a demonstrated impact on local industry cluster 
development. The Zone designation demographic criteria 
currently utilizes population and income data from the 2000 
Census, U.S. Census Bureau. Unemployment information is 
updated annually using data from the U.S. Bureau of Labor 
Statistics. 


ELIGIBLE APPLICANTS 


An eligible business must be located in a Missouri Enhanced 
Enterprise Zone (EEZ). Individual business eligibility will be 
determined by the zone, based on creation of sustainable 
jobs in a targeted industry or demonstrated impact on local 
industry cluster development. Service industries can be 
eligible if a majority of their annual revenues will be derived 
from services provided out of the state. Headquarters or 
administrative offices of an otherwise excluded business 
may qualify if the offices serve a multi-state territory. See 
application for complete information. 





Ineligible Applicants: 

Gambling establishments (NAICS group 7132), 

Retail trade (NAICS sectors 44 & 45), 

Educational services (NAICS sector 61), 

Religious organizations (NAICS group 8131), 

Public administrations (NAICS sector 92) and 

Food and drinking places (NAICS subsector 722) are 
prohibited by statute from receiving the state tax credits. 


ELIGIBILITY CRITERIA : 

The Enhanced Enterprise Zone program is a discretionary 

| program offering state tax credits, accompanied by local real 
_ property tax abatement, to Enhanced Business Enterprises. 








ENHANCED ENTERPRISE ZONE 
TAX BENEFIT PRC 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 





Tax credits may be provided each year for five tax years after 
the project commences operations. 


To receive tax credits for any of the years, the facility must 
create and maintain the minimum: 


« New or expanded business facility - 2 new employees 
and $100,000 new investment; 


* Replacement business facility - 2 new employees and 
$1,000,000 new investment 


+ Company must offer health insurance at all times, of 
which at least 50% is paid by the employer, to all full 
time employees in Missouri. 


Eligible investment expenditures include the original cost 
of machinery, equipment, furniture, fixtures, land and 
building, and/or eight times the annual rental rate paid 
for the same. Inventory is not eligible. 


PROGRAM BENEFITS/ELIGIBLE USES 


This tax credit can be applied to Ch. 143 — Income tax, 
excluding withholding tax 


Tax credits can only be applied to tax liability for the year in 
which they were earned. The tax credits are refundable or 
may be transferred, sold or assigned. The sale price cannot 
be less than 75% of the par value of such tax credits. 





FUNDING LIMITS 


Tax credits will be an amount authorized by DED, based 
on the state economic benefit, supported by the number 
of new jobs, wages and new capital investment that the 
project will create. 


Tax credits issued under this program are limited to 
$24,000,000 annually, effective August 28, 2008. 


| APPLICATION/APPROVAL PROCEDURE 


DED must first offer program benefits to the business in the 
form of a formal proposal. The company must return the 
accepted proposal within 90 days of the proposal date. 


The company must submit the Notice of Intent (NOD), 
(Application & guidelines, pages 7-9), and be notified of 
approval before any new construction, and/or purchase 

of machinery and equipment can be eligible as new 
investment. NOis will be accepted by DED at any time of the 
year and will be approved on an individual, case-by-case 
basis, based on compliance with all program criteria. 


Revised October 2013 
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REPORTING REQUIREMENTS 


Annual Application for Tax Credits - 


The facility must file the Annual Application for Tax Credits 
and supporting documents each year for calculation of the 
facility's state tax benefits. See page 10 of the application 
for a list of requirements. The deadline for submitting the 
Annual Application for Tax Credits is during the tax period 
immediately after the tax period for which the credits are 
being requested. 


SB 1099 Reporting ~ 


The “Tax Credit Accountability Act” reporting form must be 
returned for this program to DOR by June 30 of each year. 
Contact (573) 526-8733 (Personal Tax) or (573) 751-4541 
(Corporate Tax) with any questions. 


SPECIAL PROGRAM REQUIREMENTS 

Applicants must be eligible for and receive at least ten years 
local property tax abatement at 50% pursuant to the local 
enhanced enterprise zone plan. 


Projects relocating employees from one Missouri location to 
another Missouri location must obtain the endorsement of 
the governing body of the community from which the jobs 
are being relocated and include this endorsement with the 
Notice of Intent. 


A business cannot earn tax credits under this program if 
earning Enterprise Zone, Business Facility, Quality Jobs, 
Rebuilding Communities or Brownfield Jobs and Investment 
tax credits for the same project for the same tax period. 


a 


CONTACT | 





Missouri Department of Economic Development 
Division of Business and Community Services 
Business and Cormmunity Finance Team 
301 West High Street » Room 770 » P.O. Box 118 


Jefferson City « MO « 65102 
Phone: 573-751-4539 Fax: 573-522-4322 


E-mail: dedfin@ded.mo.gov © Web: www.MissouriDevelopment.org 


Department of Eranemic Development 
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TAX CREDIT ANALYSIS 


Program Name: Enhanced Enterprise Zone (EEZ) 


Department: Economic Development Contact Name & No.: Brenda Horstman 761-3713 Date: January 2017 
Program Category: Business Recruitment Type: Tax Credit_X__ _—_ Other (specify) 
Statutory Authority: 135.950 to 135.973, RSMo Applicable Taxes: Income tax 


Program Description and Eligibility Requirements: 

Tax credits to new or expanding businesses In enhanced enterprise zones. At least two new jobs must be created or maintained and at least $100,000 of new investment within the zone. Business eligibility determined by 
the zone based on craation of sustainable jobs in a targeted industry or demonstrated impact on local industry cluster development. Businesses also qualify for local abatement. 

Explanation of How Award is Computed: Entitlement Discretionary X__ 


Tax credits shall be the lesser of a formula amount based on number of jobs created, number of employees who are residents of the zone, number of employees paid wages above the county average wage and amount of new 
capital investment OR an amount authorized by DED that is limited to the projected state economic benefit. The credits may be provided each year for up to ten tax years after the project commences operations. 





Program Cap: Cumulative $ (remainder of cumulative cap) $ Annual $24 milllon None 


Explanation of Cap: Annual calendar year cap increased from $4 million to $7 million beginning January 1, 2007. Effective December 2007, the annual calendar year cap increased again from $7 million to $14 million. 
Effective August 28, 2008, the annual calendar year cap increased to $24 millon. 


Explanation of Expiration of Authority: No new projects may be proposed after August 27, 2013. 
Specific Provisions: (if applicable} 








Carry forward years Carty Back years Refundable _X__ Sellable/Assignabie_ X ==> Additional Federal Deductions Avallable_ 
Comments on Speclfic Provisions: ; 
FY 2014 ACTUAL FY 2016 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Year FY 2018 (Budget Year 
Certificates Issued (# 425 415 410 37 110 110 
Projects 33 ‘ 1 6 0 0 0 
Amount Authorized $9,855,318 $4,941,791 $0 $0 $0 $0 
Arnount Issued $9,357,367 $5,498,757 $7,676,208 $2,733,865 $7,252,332 $7,812,851 


Amount Redeemed $7,423,842 E $5,400,268 $6,565,995 $3,858,139 $6,237,006 $6,547,052 





“es Beene Gee tenon Seca 
Hi SAS eC eS sl 


FY 2018 EST. Amount Outstanding $5,294 ,105.68 FY 2016 EST. Amount Authorized but Unissued 





i si . e se 


SES 
‘ R ‘ .¢ a eras 5 S # e Bas 
sus Sa ss Be as > Prete! sax sialin a hielen eich Sectere at SEs ct Ss Etso aces Ss RR CaO is sete SENSED Mano 























@FY 2014 
$12,000,000 
$10,000,000 FY 2015 
$8,000,000 
OFY 2016 
$8,000,000 
$4,000,000 ata 
$2,000,000 








$0 


FY 2018 





Amount Authorized Amount issued Amount Redeemed 


Comments on Historical and Projected Information Redemption number does not include $9,391.20 in Offsets due to delinquent taxes. 
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Program Name: Enhanced Enterprise Zone (EEZ) 





Af 
FY 2016 
ACTUAL 
BENEFITS | 
Direct Fiscal Benefits 
Indirect Fiscal Benefits 
Total 


costs 
Direct Fiscal Costs 
Indirect Fiscal Costs 
Total $0 
BENEFIT: COST #DIVIO! 


Other Benefits: 


FY 2014 


Comments on Performance Measure: 


TAX CREDIT ANALYSIS 


Other Fiscai Perlod BENEFITS 
(10 years) No new authorizations in FY2016. - 


c 
jhe 


Permanent Net New Jobs Created Over Previous Year 


FY 2015 


FY 2016 





£01 








TAX CREDIT ANALYSIS 


Program Name: Enhanced Enterprise Zone (EEZ} 





Net New Investment Over Previous Year 


$800,000,000 


$589,299,242 
$600,000,000 


$400,000,000 i a 


$405,149,803 
$200,000,000 $348,113,389 


$0 


FY 2014 FY 2016 


Comments on Performance Measure: 
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ENTERPRISE ZONE 
TAX BENEFIT PROGRAM 





MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


NOTICE 

Pursuant to SB 1155 (2004), the Enterprise Zone 
tax benefit'program is being phased out of 
existence. 


vo Only’a facility that has commenced operations 
‘or put its. development: into'use on or before: 
December 31, 2004 can be-eligible for the 
state tax incentives under the program. 





V Facilities that do not commence operations. 
until January L, 2005, or later, will not be 
eligible to receive the state tax incentives under 
the program. 


Remeniber that Form-135.258, the pre- 
application (“Letter of Intent”) Sor thé facility, 
must be:postmarked no later than 15 days 
before commencement of operations. For a 
business commencing operations ON 
December 31, 2004, the form must be 
postmarked no later than December Ig, 
Forms Fontana after that date w it, 






Entei me real property local tax abatement is 
d by the phase-out of the state incentive 


PURPOSE 

Provide tax incentives to facilitate the expansion of 
new or existing businesses in one of Missouri’s 
many enterprise zones. 





‘Sections 135,200 to'135.270, RSMo * 


HOW THE PROGRAM _—* 


provided to‘a business ba 


AUTHORIZATION 


‘Local property tax’ abatement, a xO> tax 
#xemption and state incom its may be 


aoe factors: 





v the number of new 7gboreat 
wée zone Sik 


¥ the number of eni@rpaié 
employed ,” 
v the numb cult to employ” people 


suits or difficult to employ employees 
pw training’ 







és credits:‘are provided each year for. up to ten 
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‘Missouri’s “enterprise zones.’ 
are specified geographic areas as certified by ‘the 


Oke ‘after the project commences ‘operations 
unless the life of the enterprise zone: expires before 


that time. 


ELIGIBLE AREAS 


The eligible‘project must be located i inone.of 
” Enterprise zones. 


Department of Economic Development (DED) 


based on demographic eligibility and approval ofa 


request by the jocal governments. ‘The number of 
zones that may-be certified is limited by law. 


A list of certified enterprise zones can be obtained 
from the department or via its web site. To 
determine whether:a particular location is in‘an. 
enterprise zone, contact the local zone 
administrator for that-zone. 


ELIGIBLE APPLICANTS 
Facility eligibility is determined by its primary 
Standard Industrial Classification (SIC) or North 
American Industrial Classification System 
(NAICS) code, and includes manufacturing, 
warehousing, wholesale distribution, mining, 
insurance carriers, research and development, 

Vt] 








recycling operations, computer-related services and 
certain office’ activities, 


To receive credits in any of the ten years, the 
facility must create at least 2:new jobs and make 
$100,000 in new investment ($1,000,000 for 
“replacement facilities”) in-that year as compared 
‘to the base year.(the-yéar prior to the 
commencement of operations at the facility). 


The investment credits are based.on the original 
cost of machinery, equipment, furniture, fixtures, 
land and building, and/or eight times the annual 
rental rate paid for thesarne.. Inventory is:not 
eligible. 


ELIcisLE. Use oF Tax CREDITS 

This tax credit can be applied ‘to: 

Y Ch. 143 ~Income tax, excluding withholding tax: 
Y Ch. 148— - Insurance Premium Tax 

¥ See. 375.916 — Insurance Co. Retaliatory Tax 


This credit has no special attributes and can only 


-be.applied to tax liability for the year it was-earned, 


unless it was issued’for anew facility, for which 
there may be up toa $75,000 refund.of state © 


income taxés in the first two:years of tiibiio 5 


APPLICATION PROCEDURE 


The business must:submit.a form lett Sproat 
(pre-application) to the Seer 
Development (DED)at least 15-days prior to the 
commencement of facility : 


the lis oad is ineligible, or. 









dr: immediately: following the tax year 
hich operations: were. commenced. Failure 


rF 





yéar of operations:will result inva denial.of the 


application and recludes. articipation in. the 


program for the base ‘year “sought. 





file the application for credits for the first . 


FuNDING Limits 
A company can receive: 
¥ Up'toa50% state income tax exemption 

A $400 credit for each-new job 

A ‘$400 credit for each employee who is. an CG 
enterprise zone resident 

A $400 credit for each employee who wae S 
“diffi cult’ to oe aa ae wide 


SAK 


<. 










Community-Services. 


Fi nagement 
a : igh Street, Room 770 
ox-LIZ 
ferson City, MO 65102 


Phone: 573-751-4539. Fax: 573-522-4322 
E-mail: dedfin@ded.mo.cov 


ADDITIONAL RESOURCES. 
‘Go to the department’s home. page at | 
www. missouridevelopmieni.ore to obtain 





guidelines and forms for this program as well asa 
wealth of information regarding Missouri’s many 
other economic development programs and 
policies.. 


DEPARTMENT OF ECONOMIC DEVELOPMENT 
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TAX CREDIT ANALYSIS 
Program Name: Enterprise Zone Benefits (EZ) 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 Date: January 2017 
Program Category: Business Recruitment Type: Tax Credit._X_ Other (specify) 
Statutory Authority: 135.200 to 135.270, 135.283, RSMo Applicable Taxes: Income tax, Insurance premium tax, Insurance company retaliatory tax 


Program Descrintion and Eliaibitity Requirements: 
Program has sunset - No new applications being accepted. Tax credits, exemptions and refunds given to taxpayers who establish new facilities or expand existing ones in state designated enterprise zones. At least two new jobs 
must be created or maintained and at least $100,000 of new investment within the enterprise zone. 

Explanation of How Award is Computed: Entitlement _X_ Discretionary 
Tax credits of up to $1,200 per new job created, training credit up to $400, investment credit of $23,500 per $1 million of new Investment, Income exemptions of 50%, refunds up to $75,000, and a local real property tax 
abatement 

ProgramCap: Cumulative $ {remainder of cumulative cap) $ Annual $. 
Explanation of cap: 


Explanation of Expiration of Authority: No revenue-producing enterprise shall receive the state tax exemption, state tax credits, or state tax refund as provided in sections 135.000 to 135.283 for facilities commencing 
{operations on or affer January 1, 2005, SB 1155 {2004) Local rea! property tax abatement fs not affected. 


Specific Provisions: {if applicable) 


None __X 









































































































































































































































Carty forward years Carty Back years Refundable X Sellable/Assignablie_ =: Adidiitiona! Federal Deductions Available 
Comments on Specific Provisions: Refundable provision Is limited in application. 
FY 2014 ACTUAL FY 2015 ACTUAL FY 2076 ACTUAL FY 2017 (year to date’ FY 2017 (Full Yea FY 2018 (budget year’ 
Certificates Issued (# 1 fi) 0 Q Q a 
Projects 1 0 0 0 ti] it] 
Amount Authorized $1,062,772 $0 $0 $0 . $0 $0 
Amount issued $1,062,772 : $0 $0 $0 $0 $0 
Amount Redeemed $504,129 $147,773 $0 $0 $1,082,772 $0 
FY 2016 EST. Amount Outstanding $1,062,772.00 FY 2018 EST. Amount Authorized but Unissued $0.00 
: Q ‘ : aes 2 a 
BFY 2014 
OFY 2015 
$1,200,000 
BFY 2016 
$1,000,000 
FY 2017 
$800,000 
se00.000 ary 2018 
$400,000 
$200,060 
$0 





Amount Authorized Amount Issued Amount Redeemed 


Comments on Historleal and Projected Information: The Amount Redeemed includes income modifications of $142,872 for FY12. Tax savings on the income modifications are estimated at 6.25%. 





aa 








TAX CREDIT ANALYSIS 


Program Name: Enterprise Zona Benefits (EZ) 
iS S ‘5 ag 


a 7 ores: 
ps Pay x 








































































































































































































































































































































































































gs sexes % oe i G Se oats ‘3 SON 3 
FY 2016 Other Fiscal Period 
ACTUAL : Derivation of Benefits: 
BENEFITS — 
Direct Fiscai Benefits There are no néw authorizations in FY2016. 
indirect Fiscal Benefits 
. Total $0 $0 
costs 
Direct Fisca! Costs 
indirect Fiscal Costs 
Total $0 $0 
BENEFIT: COST 0.00 0.00. : 
t s ee f : 
Permanent New Jobs Created 
2500 
2000 
4500 
1000 
500 
0 





FY 2014 FY 2015 ‘ FY 2016 


Comments on Performance Meastire: There were new jobs over the base year, but not net new jobs over the pravious year, 





Investment 


~ $8,000,000 ; 
. $3,070,733 





FY 2014 FY 2015 = 4 FY 2016 


Comments on Performance Measure: 











FAMILY DEVELOPMENT ACCOUNT 


TAX CREDIT PROGR 


ANI 





MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 


. This program promotes self-sufficiency for low-income 
_ Missourians through a matched savings program. 


AUTHORIZATION 
Sections 208.750 to 208.775, RSMo 


ELIGIBLE AREAS 
| Statewide 


ELIGIBLE APPLICANTS 


- Acommunity-based organization formed under Chapter 
352, RSMo or any non-profit corporation formed under 
Chapter 355, RSMo. 


ELIGIBILITY CRITERIA 


- The Department of Economic Development (DED) issues 
‘state tax credits to an eligible taxpayer who donates 
money to an organization approved to administer a Family 
“Development Account (FDA) project. 


‘Organizations approved to administer a Family 
Development Account project recruit low-income 
Missourians to participate in a matched savings program to 
help pay for: 

«Education at an accredited institution of 

higher learning; 

- Job training at an accredited or licensed 

‘training program; 

» Purchase of a primary residence; 


« Major repairs or improvements to a primary 
residence; or 


«Start-up capitalization of a small business. 


PROGRAM BENEFITS/ELIGIBLE USES 
This tax credit can be applied to: 
*Ch. 143 - Income tax, excluding withholding tax 
*Ch. 147 — Corporate franchise tax 
*Ch. 148 — 
+ Bank Tax 
«Insurance Premium Tax 
+ Other Financial institution Tax 
*Ch. 153 - Express Companies Tax 


This credit has no special attributes. it must be applied to 
tax liability for the year it was earned. 


FUNDING LIMITS 
+The total tax credits available for any fiscal year are 
$300,000. 


» An organization applying for one or two years may 
request up to $100,000 in tax credits. 

«The tax credit is for 50% of the amount of the 
contribution, not to exceed $25,000 (a $50,000 
contribution) per contributor. 


APPLICATION/APPROVAL PROCEDURE 


Applications from eligible organizations may be submitted 
to the FDA program at any time. Applications will be 
reviewed in the order they are received. Every effort is made 
to notify organizations of a tax credit award within 60 days 
from receipt of the application. 


REPORTING REQUIREMENTS 


Quarterly reports, final report, final audit for projects using 
$25,000 or more in tax credits, and 1099 reporting. 


CONTACT 


Missouri Department of Economic Development 
Division of Business. and Community Services 
Business and Community Finance Team 


301 West High Street « Room 770 « RO. Box 118 
Jefferson City » MO « 65102 
Phone: 573-751-4539 ¢ Fax: 573-522-4322 


E-mail: dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org 


Department of Ecanamic Develonmest 





Revised June 2009 
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TAX CREDIT ANALYSIS 


Program Name: _ Family Development Account (FDA) 
Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 Date: January 2017 
Program Category: Community Development Type: TaxCredit_X__ Other (specify)____ 


Applicable Taxes: Income, Corporate franchise, Sank tax, Insurance premlum tax; Other financlat institutions tax, E 
Statutory Authority: 208,750 - 208.778, RSMo " ‘i mee . aa i a a 


Program Description and Etiglbiilty Requirements: 


Promotes self-sufficiency through asset development for low-income persons through a matched savings program. Individuals, businesses and corporations having tax liability in Missouri ate eligible to receive tax credits for 
‘qualified donations to approved FDA projects. 


Explanation of How Award is Computed: Entitiament Discretionary X__ 


Tax credits are provided to a contributor (based on 50% of the contribution) that donates to an approved organization administering the Family Development Account project. The matched savings fund can be used by the 
low-income persons for education, job training, purchase or rehabilitation of primary residence, or start-up capital for small business. 






















































Program Cap: Cumulative $. 


Explanation of cap: 
$300,000 in tax credits are awarded each fiscal year on an open cycle. 


(remainder of cumulative cap) $ Annual $_300,000, 


Explanation of Expiration of Authority: 






Specific Provisions: (if applicable) 
Carty forward years Carry Back years Refundable Seliable/Assignable____-—s—s Adiditlonat Federal Deductions Available 
Comments on Specific Provisions: 


na ode FY 2014 ACTUAL FY 2016 ACTUAL FY 2016 ACTUAL FY 2047 jyear to date FY 2017 (Full Yea FY 2018 (budget yea 

Certificates Issued (# Po ee Dt Mine SO ee Oe Ee Oe oe ee ae OP Se De | 

Propecia tf) ee ee ee Oe 
fe BO 0 a 0 8 a 80 ee ee eS | 
[oe SO = Tl hee GO en OE OL ee a 80 ee a 














a’) 


mount Authorized 
Amount Issued 


> 





$0 


“ - esses 





4 q 
See 


FY 2016 EST. Amount Outstanding $0.00 FY 2016 EST. Amount Authorized but Unissued $0.00 


SFY 2014 
OFY 2015 
BFY 2016 
BFY 2017 
SFY 2018 






ee fe eee @. ..@ .& 8 2 8 8 s 8 s 8 


ee NR 


Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information: 












OIL. 








TAX CREDIT ANALYSIS 








Program Name: Family Development Account (FDA) 
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FY 2016 Other Fiscal Perlod | 7 
ACTUAL _ (S years) Derivation of Benefi 
nee st : No New Authorizations in FY 2016. 
Direct Fiscal Benefits. 
Indirect Fiscal Benefits 
___Total _$0 $0 
{Direct Fiscal Costs 
indirect Fiscal Costs 
Total $0 $0 





































































































































































































Purchase of New/Rehabbed Housing 


200 
100 


50 





FY 2014 * FY 2015 FY 2016 


Comments on Performance Measure: 
ie Is a matched savirigs program. Enrollass have 2-5 years to save to buy a primary residence or rehab a primary residence. These are actual numbers of participants that have met their goals for projects that have Closed 
uring this fiscal year. 


New Businesses to be Started 


12 


1 
1 ; 
0.8 , 
06 a “ — [ —e—actual 
a; ; 2 : oo 
us 0 Q 
FY 2014 : . FY 2015 ; FY 2016 





Comments on Performance Measure: ; 
FDA is a matched savinas program. Enrollees have 2-5 years to start a naw business. These are actual numbers of participants that have met thelr goals for projects that have Closed _durina this fiseal wean ee nenneteenennnernrnnenere 
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TAX CREDIT ANALYSIS 


Program Name: Family Development Account (FDA) 


Higher Education/Job Training to be Obtained 


FY 2014 FY 2015 


Comments on Performance Measure: 


FDA is a matched savings program. Enroliees have 2-5 years to save fo go to college or participate In an accredited job training program. These are actual numbers of participants that have met their goals for projects that have 
Closed during this fiscal year. 


Individuals Learning Life Skills 


0 


FY 2014 FY 2016 








Comments on Performance Measure: 
FDA is a matched savings program. Enrollees attend financial literacy courses. These are actual numbers of participants that have met their goals for projects that have Closed during this fisca! year. 
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FILM PRODUCTION TAX CREDIT PROGRAM 





MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


| PURPOSE 

- State tax credits are issued to a qualified film production 
company for up to 35% of the amount expended in Missouri 
for production or production-related activities to facilitate film 
production in Missouri. 


| AUTHORIZATION 
| Sections 135.750, RSMo 


ELIGIBLE AREAS 
Statewide. 


ELIGIBLE APPLICANTS 

Any film production company with an expected in-state 
expenditure budget of at least $100,000 for films over 30 
minutes in length, and at least $50,000 for films under 30 
minutes in length. 


ELIGIBILITY CRITERIA 

A film production company claiming the credit must first apply 
to the Department of Economic Development. A particular film 
will be eligible to receive the tax credit based on the amount 
of funds still withstanding for that particular year. Prior to the 
approval, the department will also look at the economic impact 
in determining whether the particular project would be a good 
fit for the tax credit. 


PROGRAIM BENEFITS/ELIGIBLE USES 


This tax credit can be applied to: 
«Ch. 143 - Income tax, excluding withholding tax 


Ch. 148 - 


+ Bank Tax 
- Insurance Premium Tax 
« Other Financial Institution Tax 


This credit’s special attributes: 

- Carry forward 5 years 

+ Sellable or transferable 
Only those Missouri expenditures necessary for the production 
of the film are eligible. Such expenditures may include, but 
are not limited to, the costs of labor (Missouri residents only), 
services, materials, equipment rental, lodging, food, location 
fees and property rental. 


FUNDING LIMITS 
The entire film production tax credit program is capped at 
$4.5 million. 


APPLICATION/APPROVAL PROCEDURE 
Due to a finite amount of tax credits available, DED has 
established a procedure whereby tax credits may be set aside 


for a given film project by the submission of an application that 
provides estimates for the company’s Missouri expenditures on 
the project. Based upon these estimates and any other relevant 
information, DED may reserve a given amount of tax credits 

for the project (for a given period of time). If it appears at any 
time that a project may be significantly delayed, then DED may 
review the project and, if warranted, reclaim those reserved 
credits and apply them elsewhere. 

in the application form, DED will ask for estimates on the 
amount of money to be spent in Missouri, as well as projected 
dates for establishing the production office and the first day of 
principal photography. These dates will be used in determining 
the length of time for which tax credits may be reserved for the 
project, as well as the likelihood that the project will actually be 
produced in Missouri. 


REPORTING REQUIREMENTS 

Certain tax credit recipients are required to annually report to 
the DED information pertaining to the project that received 
the tax credits. The statute requires that a full year pass after 
the issuance of the tax credits before SB1099 reporting 
requirements must be met. 


The “Tax Credit Accountability Act” reporting form must be 
submitted to DED by June 30 each year for three years following 
the year of the first issuance of tax credits, including the 
following information: 

+» Category of business by size 

+« Address of the business headquarters 

+ Addresses of ail offices located within this state 

» Number of employees at the time of the annual update 


+» Updated estimate of the number of employees projected 
to increase as a result of the completion of the project 


- The estimated or actual project cost 


CONTACT 


Missouri Department of Economic Development 
Division of Business and Community Services 
Business and Cornmiunity Finance Team 
301 West High Street « Room 770 © P.O. Box 118 
Jefferson City = MO « 65102 
Phone: 573-751-4539 ¢ Fax: 573-522-4322 
E-mail: dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org 





Revised November 2007 
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TAX CREDIT ANALYSIS 


Program Name: Film Tax Credit Program 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3743 Date: January 2017 
Program Category: Business Recruitment ; Type: TaxCredit_X_ Other (specify) 
Statutory Authority: 135.750, RSMo ‘Applicable Taxes: income fax, Bank tax, Insurance Premium tax, Other financial institutions 


Program Description and Eligibility Requirements: 

Provides a tax credit for in-state expenditures for film production projects. Prior to CY 2008, the film had to have an expected In-state expenditure budget in excess of $300,000 to be eligible. After Jan. 7, 2008, films under 30 
minutes in length must have an in-state budget in excess of $50,000; films over 30 minutes in length must have an in-state budget in excess of $100,000. 

Explanation of How Award Is Computed: Entitlement Discretionary _X___ 


For years prior to 2008, the tax credit is equal to 50% of the investment in production or production related activities, but may not exceed $1,000,060 per taxpayer, or $1,500,000 for all mens Starting in 2008, the tax 
credit Is up to 35% of qualified expenditures, but may not exceed $4.5 million annually for all projects. 

Program Cap: Cumulative $ (remainder of cumulative cap) $. Annual $_4,500,000 None 

Explanation of cap: 

The annual cap Is alcated each calendar year to film projects based on pfe-applications submitted fo DED. Effective January 1, 2008 the annual cap increased from $1,500,000 to $4,500,000. 








Explanation of Expiration of Authority: This program sunsets in 2013 unless reauthorized by the general assembly. 


Specific Provisions: (if applicable} 







































































































































































































































































































































































Carry forward. 5 years Carry Back years Refundable Sellable/Assignable __ X Additional Federal Deductions Available 
Comments on Specific Provisions: 
FY 2014 ACTUAL - FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date! FY 2017 (Full Yea FY 2018 (budget year) 
Certificates issued (# 1 Ronn 2 E 0 0 0 0 
Projects ; 3 i) 0 0 Cs} 0 
Amount Authorized $2,927,000 $0 $0 $0 $0 $0 
Amount Issued $386,000 $2,387,097 $0 $0 $0 $0 
Amount Redeemed $119,800 $389,942 $6,832 $2,361 425 | $2,361,425 $14,898 
eas : Sis z : a ELS dU Ga uae NENG Z use : 
FY 2016 EST. Amount ni Culstending $2,376,323.45 FY 2016 EST. Amount Authorized but Unissued $0.00 
a 4 
8 GY 2014 
3 re 8 

$3,500,000 3s g : OFY 2015 

$3,000,000 | pein g sg MEY 2nie 

$2,500,000 @FY 2017 

$2,000,000 MFY 2018 

$1,600,000 es 

$1,000,900 

$500,000 





Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information: 
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Program Name: Film Tax Credit Program 


FY 2016 
ACTUAL 


Direct Fiscal Benefits 
indirect Fiscal Benefits 
Total 
ee 7 
Direct Fiscal Costs 
indirect Fiscal Costs 
Total 


$10,000,000 
$8,000,000 
$6,000,000 
$4,000,000 
$2,000,000 
$0 


Comnients on Performance Measure: 


$0 
$0 
$0 


$0 
$0 
$0 


$2,976,900 





TAX CREDIT ANALYSIS 


ey 


Other Fiscat Period Derivation of Benefits 
. 5 years’ 
No new authorizations In FY2016. 
$0 
$0 
$0 
30 
$0 
$0 


Leveraged Investment 


$5,557,980 _ 


FY 2015 


Audited dollars of Missourl spend minus the state Investment of tax credits. 








FY 2016 











SMALL BUSINESS INCUBATOR 
TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


| PURPOSE 


| 








i 





| To generate private funds to be used to establish a 
“protective business environment” (incubator) in which 


a number of small businesses can collectively operate, 
fostering growth and development during a business’ start- 
up period. 


AUTHORIZATION 
Section 620.495, RSMo 


ELIGIBLE AREAS 
Statewide. 


ELIGIBLE APPLICANTS 


Missouri taxpayers who make a contribution to an approved 
incubator sponsor in Missouri 


PROGRAM BENEFITS/ELIGIBLES 
This 50% tax credit can be applied to: 


*Ch. 143 — Income tax, excluding withholding tax 
«Ch. 147 —- Corporate franchise tax 
eCh. 148 - 


¢ Bank Tax 
«Insurance Premium Tax 
+ Other Financial institution Tax 


This credit’s special attributes: 


«Carry forward 5 years 
-Sellable or transferable (75¢ minimum) 


FUNDING LIMITS 

The overall maximum amount of tax credits that can be 
authorized under this program in any one calendar year 
is $500,000. 


APPLICATION/APPROVAL PROCEDURE 


SPONSOR - 

An incubator sponsor must apply to the Department of 
Economic Development for designation as an approved 
incubator. DED reviews and approves applications based on 
the following criteria: 


+ Ability of the sponsor to carry out the provisions of 
§620.495, RSMo; 


+ Economic impact of the incubator on the community; 


«Conformance with area-wide and local economic 
development plans, if they exist; and 


* Location of the incubator (encouraging geographic 
distribution of incubators throughout the state). 


CONTRIBUTOR - 

Any taxpayer, including non-for-profit corporations, except 
those that benefit directly from General Revenue such as 
public universities, may be a contributor. Applications can 
be submitted to DED year-round, but decisions will be made 
on a first-come basis, based on the annual amount of tax 
credits allocated to an approved incubator. 


CONTACT 


Missouri Department of Economic Development 


Division of Business and Community Services « Finance Management Team 
301 West High Street © Room 770 ® RO. Box 118 
Jefferson City = MO « 65102 
Phone: 573-751-4539 ® Fax: 573-522-4322 


E-mail: dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org 


MISSSURI 


DEPARTMENT OF ECONOMIC DEVELOPMENT 





Revised November 2007 


123 








i 
| 
i 
i 
i 














(124 








SZl 





Ss TAX CREDIT ANALYSIS 
Program Name: Small Business Incubator Tax Credit Program 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 Date: January 2017 
Program Category: Entrepreneurial {Type: Tax Credit Xs Other (spacify) 


Statutory Authority: 620.495, RSMo Applicable Taxes: Income tax, Corporate franchise tax, Bank tax, insurance premium tax, Other financial institutions tax 


Program Description and Eligibility Requirements: 
A taxpayer who makes a contribution to an approved incubator sponsor or fund can claim a state tax credit for a percentage of such contribution. 





Explanation of How Award is Computed: Entitlement Discretionary X 
The tax credit is equal to 50% of the contribution. 
Program Cap: Cumulative $ {remainder of cumulative cap) $. Annual $_500,000 None 


Explanation of cap: The $500,000 annual cap is allocated each calendar year to approved incubators requesting funds based on need, competition and the appropriate use of contributions. 


Explanation of Expiration of Authority: 

Specific Provisions: (if applicable) 

Cary forward 5 - years § Cary Back years’ Refundable Sellable/Assignable_ X= Additional Federal Deductions Available 
Comments on Specifle Provislons: 75 cents minimum sale price 





















































































































































































































































FY 2014 ACTUAL FY 2016 ACTUAL FY 2018 ACTUAL FY 2017 {year to date FY 2017 (Full Year FY 2018 (budget year) 

Certificates issued (# 27 18 29 9 30 30 

Projects (# 8 8 10 0 10 10 

Amount Authorized $500,000 $500,066 $500,000 $0 $500,060 $500,000 
Amount Issued $202,376 $124,488 $120,901 $126,516 $149,255 $149,255 
Amount Redeemed $142,685 $141,068 $109,515 $123,581 $131,089 $131,089 

i 13 3 3 x e ag e oh 
FY 2016 EST. Amount Outstanding $319,172.42 FY 2016 EST. Amount Authorized but Unissued $879,098.86 
Er 4 . ; ; rf : : x y & 4 7 Se Mi 























aFY 2014 
$600,000 j j : ; OFY 2015 
$800,000} —=——— ; . SFY 2016 
$400,000 & \ SIFY 2017 
$300,000 § RFY 2018 
$200,000 ; 

$100,000 ) == = 





$0 


Amount Authorized =  Amountissued Amount Redeemed 


Comments on Historical and Projected Information: 
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Program Name: . Smail Business Incubator Tax Credit Program 

































































































































































FY 2016 Other Fiscal Period 
ACTUAL 10 years 
Ee E 2 
Direct Fiscal Benefits $37,954 $00,511 
Indirect Fiscal Benefits $25,430 $66,674 
Total $63,304 $166,165 
eeu COSTS = 
Direct Fiscal Costs $05,535. | $476,042 
indirect Fiscal Costs $0 $0 
Total $03,303 $476,942 
Other Benefits: 


in FY-2016, every dollar of auth. program tax credits returns 
$6.30 in new personal income totaling $0.53 million 

$10.49 in new value-added/GSP totaling $0.87 million 

$15.48 in new economic output fotaling $1.29 million 

Over 10 YEARS, every dollar of auth. program tax credits returns 
$9.63 in new personal income totaling $4.59 million 
$12.98 in new value-added/GSP totaling $6.19 million 
$17.41 In new economic output totaling $8.30 million 
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$1,000,000 
$750,000 
$500,000 
$250,000 seat 


$0 
FY 2014 


Comments on Performance Measure: 


TAX CREDIT ANALYSIS 
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Investment: (a) $1,000,006 in Durable Equipment spending in 2016, 


Employment: (a) 3 Jobs in Prof.fTech. Services at average wage rates in 2016-2025. 


Other Assumptions: (a) real wage growth starting in 2017. 


Incentives/Credits: (a) $500,000 in Business incubator tax credits over years 2016-2021. 








Impacts occur Statewide. Ali Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 
















































































Leveraged Investment 


$124,488 





FY 2015 








6 , $120,901 





FY 2016 






































INNOVATION CAMPUS 
TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 


Provide assistance to educational partnerships to advance learning in the areas 
of science, technology, engineering, and mathematics, while reducing the time 
and cost required for Missouri students to obtain a college degree in those fields 


of study, 


AUTHORIZATION 
Section 620.2600 RSMo 


ELIGIBLE AREAS 


Statewide : 


ELIGIBLE APPLICANTS 

Partnerships consisting of: 

a, a local Missouri high school or k-12 district; 

. a Missouri four-year public or private higher education institution; 
a Missouri-based business or businesses; and, 


. ‘a Missouri two-year public higher education institution or state technical 
college. 


The applicant agency must provide proof of the partnership through a multi- 
party Memorandum of Understanding (MOU) or other binding agreement. 


ao 


ELIGIBLE DONORS 


Missouri businesses, individuals, and charitable organizations with Missouri 
unrelated business taxable income, if any, that would be subject to state income 
taxunder Chapter 143. i 


ELIGIBILITY CRITERIA 


The Department of Economic Development (DED) will issue a 50% tax credit to 
an eligible taxpayer who makes a qualified contribution to an eligible Innovation 
Campus Program. 


PROGRAM BENEFITS/ELIGIBLE USES 
This tax credit can be applied to: 


. Ch, 143 - income tax, excluding withholding tax 
. Ch. 147 ~ Corporate franchise tax 
. Ch. 148 — 

ry) Bank Tax 

0 Insurance Premium Tax 

0) Other Financial Institution Tax 


This credit’s special attributes: Carry forward 4 years 


APPLICATION/APPROVAL PROCEDURE 


Under the Innovation Campus Program, a tax credit equal to 50% of the value 

of contributions will be issued to eligible donors and may be used to offset a 
contributor’s income tax liability. The credit is claimed when the donor files their 
Missouri tax return. The approved Innovation Campus partnership receives 50% of 
the eligible contribution and forwards 50% of the contribution to the state general 
revenue fund, 


A donor makes a contribution to an eligible Innovation Campus. The innovation 
Campus submits a completed application package, including payment, to DED. 
DED confirms eligibility of the Innovation Campus, receives and records payment 
from the Innovation Campus, and issues the tax credit to the donor. 


Applications are accepted on an open cycle, DED staff is available to provide 
technical assistance to organizations making application to the program. 


REPORTING REQUIREMENTS 
Annual 1099 reporting. 


CONTACT 


Missouri Department of Economic Development 
Business and Community Services Division 


Business and Community Finance Team 
301 West High Street * Room 770 © RO. Box 118 
Jefferson City * MO « 65102 
Phone: 573-751-4539 # Fax: 573-522-4322 


E-mail: dedfin@ded.mo.gov * Web: www.ded.ma.gov 


Department.of Economic: Development 





June 2015 
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TAX CREDIT ANALYSIS 


Department: Econdmic Development 
Program Catagory: Communily Development 
a hci aa 


Program Description and Eligibility Requirements: 
Provide assistance to educational partnerships to advance learning in the areas of science, technology, engineering, and mathematics, while reducing the time and cost required for Missouri students to obtain a college 

























Exptanation of How Award Is Computed: 





Xx 


Atax credit equal te 50% of the value of contributions will be issued to eligible donors and may be used to offset a contributor's income tax lability. The credit is claimed when the donor files their Missouri tax 
return. The approved Innovation Campus partnership recelves 50% of the eligible contribution and forwards 50% of the contribution to the state general revenue fund. 


Entitlement Discretionary 





Program Cap: Cumulative $ 
Explanation of cap: 


Explanation of Expiration of Authority: This program sunsets August 28, 2020 unless reauthorized by the Missouri General Assembly. 


Specific Provisions: (if applicable) 
Carry forward 4 years Carry Back 
Comments on Specific Provisions: 


FY 2014 ACTUAL FY 2016 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Voar FY 2018 (Budget Year 
Sa eee 
Eee eee 
ae | eee 
aaa | eee 


(remainder of cumulative cap) $ Annual $ 


years Refundable Sellable/Assignable Additional Federal Deductions Available 
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BFY 2015 


OFY 2016 


FY 2017 






GFY 2018 










Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information: 
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Program Name: Innovation Campus Tax Credit Pro 











































































































FY 2016 
ACTIVITY 





Direct Fiscal Benefits 
Indirect Fiscal Benefits 

(eo COSTS 3 
Direct Fiscal Costs 
indirect Fiscal Costs 









BENEFIT: COST 
Other Benefits: 
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Comments on Performance Measure: 


ram 




















FY 2015 

















Other Fiscal Perlod 
Indicated time period 





TAX CREDIT ANALYSIS 





Derlvation of Benefits: 


No new authorizations. 
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‘Number of Innovation Campuses Supported 


FY 2016 





FY 2017 
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MISSOURI MANUFACTURING JOBS ACT 
MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 

he Missouri Manufacturing Jobs Act will allow qualified 
utomotive manufacturing facilities or suppliers that bring next- 

/ generation production lines to Missouri to retain withholding taxes 





pee : 
typically remitted to the state. 


"AUTHORIZATION 
| Section 620.1910, RSMo 


LIGIBLE AREAS 
tatewide, 





LIGIBLE APPLICANTS N\ 


E 
Qualified manufacturing companies with a NAICS co 33611 


| that: 

| (a) Manufacture goods at a facility in Missouri Cog. the 
| period in which the company receives bergénts the Act; 
| and 

/_(b) Makes a capital investment of at fas G00 per retained 
job at the facility for the manufactu anew product within 
two.years of beginning to retain ing taxes; or 


(c) Commits to make a ggpitalyestipent of at least $50,000 

r edification or expansion 
product within two years of 
axes. 






of the manufacture of a 
beginning to retain withholdi 


Qualified suppliers that: 


(a) Attest to the Department of Economic Development (DED) 
that it derives more than 10% of its total annual sales revenue 
from sales to a qualified manufacturing company; 


(b) Adds five or more new jobs; 


(c) Pays wages for the new jobs that are equal to or exceeds the 
lower of the county average wage for Missouri as determined 
by the department using the NAICS industry classifications but 
are not less than 60% of the statewide average wage; and 


(d) Provides health insurance for all full-time jobs and pays at 
least 50% of the insurance premiums. 


PROGRAM BENEFITS/ELIGIBLE USES 


Allows a qualified manufacturing company, beginning January 
1, 2012, upon approval of a notice of intent by the department, 
to retain 100% of the withholding taxes from full-time jobs at the 
facility for 10 years if it manufactures a new product, or to retain 
50% of withholding taxes from full-time jobs for seven years if it 
imodifies or expands the manufacture of an existing product. 


Allows a qualified supplier, upon approval of a notice of intent 

by the department, to retain 100% of the withholding taxes from 

new jobs for three years. If the qualified supplier pays wages for 
he new jobs that are equal to or greater than 120% of the county 

average wage for Missouri as determined by the department using 

NAICS industry classifications, it can retain the withholding taxes 

for five years. 


FUNDING LIMITS 


Limits the amount of retained withholding taxes authorized 

ge Act for any one qualified manufacturing company to 

‘i er year and limits the aggregate amount of retained 
exes authorized under the Actto $15 million per 


PSnegom if a qualified manufacturing company is utilizing 
ithholding taxes from jobs at the facility for any other state 
gram, the taxes will first be credited to the other state program 


re beginning to accrue under the provisions of the Act. The 
ther state programs include, but are not limited to: 


(a) New Jobs Training Program (Sections 178.892 - 178.896); 
{b) Job Retention Program (Sections 178.760 - 178.764); 


(c) Real Property Tax Increment Allocation Redevelopment Act 
(Sections 99.800 - 99.865); or 


{d) Missouri Downtown and Rural Economic Stimulus Act 
(Sections 99.915 - 99.980). 






REPORTING REQUIREMENTS 


On an annual basis, the business must submit a report 
documenting the retained jobs or new jobs created, the total 
payroll, and confirming that the business meets the health 
insurance requirements for the new jobs. In the event that a 
company has not maintained the minimum program requirements, 
benefits will cease for the remainder of the benefit period. 


SPECIAL PROGRAM REQUIREMENTS 


Allows a qualified manufacturing company to remain eligible 
to participate in the Missouri Quality Jobs Program for any new 
jobs for which it does not retain withholding taxes, if it meets 


the qualifications for that program but prohibits a qualified 
manufacturing company from simultaneously receiving benefits 


from: 


(a) Business use incentives for large-scale developments 
(Sections 100.700 - 100.850, RSMo); 


(b) New or expanded business facilities (Sections 135.100 - 
135.150); 


(©) Enterprise zones (Sections 135.200 - 135.286); 


(d) Relocation of.a business to a distressed community 
(Section 135.535); or 


{e) Rural empowerment zones (Sections 135.900 - 135.906). 


A qualified supplier is prohibited from simultaneously receiving 
benefits from: 


(a) Business use incentives for large-scale developments 
(Sections 100.700 ~ 100.850); 


(b) New or expanded business facilities (Sections 135.100 - 
135.150); 


(c} Enterprise zones {Sections 135.200 - 135.286); 


{d) Relocation of a business to a distressed community 
(Section 135.535); 
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{e) Rural empowerment zones (Sections 135.900 - 135.906); CONTACT 


(f} Enhanced enterprise zones (Sections 135.950 - 135.970); or Missouri Department of Economic Devel opment 
(g) Missouri Quality Jobs Program (Section 620.1881). Division of Business and Community Services 
Business and Community Finance Team 


Requires a qualified manufacturing company that fails to make f 
301 West High Street ¢ Room 770 « P.O. Box 118 


the required capital investment within two years to immediately, 


cease retaining any withholding taxes with respect to jobs at th Jefferson City * MO ° 65102 

facility, repay all withholding tax previously retained plus intere Phone: 573-751-4539 Fax: 573-522-4322 

of 5% per year, and forfeit all rights to retain withholding 5 fo E-mail: dedfin@ded.mo.gov * Web: www.missouridevelopment.org 
the remainder of the withholding period. If the failure to 

the capital investment is due to economic conditions b@yond t 


company "s control, the department director ey suspen he right 


Department of Economic.Development 
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TAX CREDIT ANALYSIS 


Program Name: Manufacturing Jobs Act 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 Date: January 2017 
Program Category: Business Ratention Type: Tax Credit____ Other (specify}_ Retention of withholding taxes 
Statutory Authority: 620.1910, RSMo Applicable Taxes: Withholding tax 


Program Description and Eligibility Requirements: 


A business with NAICS code of 33611 may retain withholding taxes in the amount of 100% for retained full time employees for the creation of a new product line for 10 years or ratain 50% of the withholding taxes for the 
modification or expansion to an existing product for 7 years. A qualified supplier of an eligible manufacturer may retain 100% of withholding taxes for new jobs (creation of 5 new jobs threshold to quatify) for a period of 3 
ears of, if wages are in excess of 120% of county average, for 5 years. 


Explanation of How Award is Computed: Entitlement _ X Discretionary _ - 


The eligible manufacturer commits to make a capital investment of at least $75,000 per ratained job, or in the case of a modified / expansion of an existing product, commits to make a capital investment of at least $50,000 


within no more than two years of the date tha company begins to ratain withholdings. For the eligible supplier, the company must derive more than 10% of the total annua! sales from the qualified manufacturer and add five or 
more new jobs. 


Program Cap: Cumulative $. {remainder of cumulative cap) $ Annual $15 million per year for manufacturing companies. None 


Explanation of Cap: Maximum amount of withholding tax that can be retained by any one qualified manufacturing company shall not exceed $10 million per calendar year and the aggregate amount for ail quafified 
manufacturing companies shall not exceed $15 million per calendar year. There are no annual limits for qualified suppliers. 








Explanation of Exptration of Authority: This program sunsets on October 12, 2016, unless reauthorized by the Missouri General Assembly. 
Specific Provisions: (if applicable) 





































































































































































































































































































Carry forward years Carry Back years Refundable Seliabie/Assignable Additional Federal Deductions Available 
Comments on Specific Provisions: ; 
. FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Year FY 2018 (budget yea 
Certificates issued NiA NIA N/A NIA N/A NIA 
Projects # 2 3 9 0 4 1 
Amount Authorized $660,198 $483,787 $0 $0 $381,328 $381,328 
{Amount Issued $0 $16,460,214 $16,369,065 $9,943 628 $16,500,000 $16,500,000 
Amount Redeemed $0 $16,460,214 $16,369,065 $9,943,628 $16,500,000 $16,500,000 
ens : : ‘ o ae 45 ee PO eee pct nee a ee a Pees 
FY 2016 EST. Amount Outstandin $0,00 FY 2016 EST. Amount Authorized but Unissued $91,558,141.76 
" a eae Bu te eee at pled : WES : : Bee 2 is 
yok a § gs 8 gs 8 
¢ go & Bo : % Bo 8 m@FY 2014 
og ¢ = MS g & & 2 
318,000,000 “" % *@ “" &o So 6 6 
$16,000,000 4 a @FY 2015 
$14,000,000 ——— 
$12,000,000 - — | 
$10,000,000 OFY 2016 
$8,000,000 = 
$6,000,000 & s g & ———— 
$4,000,000 2 # bs F See SFY 2017 
$2,000,000 & B 





$0 


SIFY 2018 





Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information--Issuance and redemption happens at the same time, so there is $0 in outstanding, which is the issued but not yet redeemed. 






Program Name: Manufacturing Jobs Act 



































“FY 2016 


ACTUAL 
BENEFITS 
Direct Fiscal Benefits 
Indirect Fiscal Benefits 
Total $0 
costs 
Direct Fiscal Costs 
Indirect Fiscal Costs 
Total $0 
BENEFIT: COST . #DIVIO! 
Other Benefits: 
S 
6,000 
5,000 
4,000 
3,000 
2,000 
1,000 
0 





FY 2014 




































































Other Fiscal Period 


TAX CREDIT ANALYSIS 


40 years Derivation of Benefits 
No new authorizations in FY2016 
$0 
$0 
#DIVIO! ded re 
Permanent Jobs Retained 
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FY 2015 


Comments on Performance Measure: Same jobs retained each year. There were an additional 34 new jobs created by suppliers. 






$600,000,000 


$200,000,000 


$0 
FY 2014 


Investment 


$507,410.19 


FY.2015 


FY 2018 


FY 2016 











Comments on Performance Measure: No additional investment reported In FY2016, The manufacturers have reported their Investments in previous years, Suppliers are not required to report investment 











PURPOSE 
- Facilitate the creation of quality jobs by targeted business projects. 


| AUTHORIZATION 
! Sections 620.2000 to 620.2020 


| ELIGIBLE APPLICANTS 
+ For-Profit or non-profit businesses, 


Not Eligible: Gambling establishmenis, store front consumer-based 
retail trade establishments, food and drinking places, public utilities, 
educational services, religious organizations, public administration, 
ethanol distillation or production, biodiesel production, or healthcare 
and social services. 








+ Not Eligible: Businesses that are delinquent in payment of any 
| nonprotested taxes or other payments (state, federal, focal). 


Not Eligible: Businesses that have filed for or have publicly announced 
their intention to file for bankruptcy, unless certain requirements are 
met. 





+ Eligible: Headquarters, administrative, or research and development 
Offices of otherwise excluded businesses that serve a multi-state area. 


ELIGIBILITY CRITERIA 


Minimum j Minimum New Private | Minimum Automatic 
New Jobs | Capital investment Average Wage ‘Benefit 


Program 





Statewide 
Works 





6% of new 
payroll, 5 
or6 years 
{Note 3) 


7% of new 


payroll, 5 
or 6 years 
{Note 3) 


“WH” means the retention of the state withholding tax of the new jobs 


120% of 
County Avg. 
Wage 


| 

| 140% of 
| County Avg. 
Wage 

| 


: Note 1: Project facility must be located in an Enhanced Enterprise Zone. 
Note 2: Project facility must be located in a “rural” county, which would NOT 

_ include Boone, Buchanan, Clay, Greene, Jackson, St. Charles, and St. Louis 
City and County. 

Note 3: Benefit period is 5 years, or 6 years for existing Missouri companies 
(those that have been operational in Missouri for at least 10 years). 





Zone Works | 2 $700,000 80% of County J WH, 5.or6 
(Note 1) Avg. Wage years (Note 
3) 
Rural Works | 2 $100,000 90% of County | WH, 5 or 6 
(Note 2) : Avg. Wage years (Note 
3) 


N/A 90% of County | WH, 5 or 6 
“| Avg. Wage years (Note 
3) 





MISSOURI WORKS PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


In addition to the Automatic Benefit indicated above, the Statewide Works or 
Mega Works projects may be considered for discretionary benefits, limited to the 
net state fiscal benefit. The criteria for the discretionary benefits include: 

+ The least amount necessary to obtain the company’s commitment; 

+ The overall size (number of jobs, payroll, new capital investment) and quality 
{average wages, growth potential of the company, multiplier effect of the 
industry) of the project; 

+ The financial stability and creditworthiness of the company; 

+ The level of economic distress of the project area; 

» The competitiveness of alternative locations; and 

» The percent of local incentives committed to the project. 


PROGRAM BENEFITS 

Program benefits.are {a) the retention of the state withholding tax of the new 
jobs and/or (b) state tax credits, which are refundable, transferable and/or 
saleable, The program benefits are based on a percentage of the payroll of the 
new jobs. The program benefits are not provided until the minimum new job 
threshold is met and the company meets the average wage and health insurance 
requirements. 


“New jobs” are defined as full-time (average 35 or more hours/week each year 
and for whom the company offers/pays 50% of health insurance) employees of 
the company focated at the project facility, based on the increase fram the “base 
employment”, 

“Base Employment’ is the greater of (a) the number of full-time employees on 
the date of the Notice of intent, or (b) the average number of full-time employees 
for the 12 month period prior to the date of the Notice of Intent. In the event 

the company (or a related company) reduces jobs at another facility in Missouri 
with related operations, the new jobs at the project facility would be reduced 
accordingly. 


FUNDING LIMITS 

There is no annual limit on the retained withholding taxes, Tax credits issued for 
the entire program shall not exceed $106 million for FY2014, $111 million for 
FY2015,.and $116 million for 2016 forward. : 


ATTRIBUTES OF THE TAX CREDITS 

The tax credits may be applied to Chapter 143 {state income tax, excluding 
withholding tax) and Chapter 748 (financial institution tax). Tax credits must 

be claimed within one year of the close of the taxable year for which they were 
issued, Tax credits can only be applied to tax liability for the year in which they 
were earned. Any annual unused balance is fully refundable. The credits may also 
be transferred, sold or assigned. 


APPLICATION/APPROVAL PROCEDURE 


Prior to the receipt of a DED proposal or approval of a notice of intent (“NOI”), none 
of the following can have occurred: 


+ Significant, project-specific site work at the project facility, 
+. Purchased machinery or equipment related to the project. 


+ Publicly announced its intention to make new capital investment at the project 
facility. 
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Upon receipt of the proposal/NOI, DED will: 

* Confirm the business is eligible; 

+ Establish the date at which “base employment’is calculated; 

+ Reserve the estimated tax credits for the project; and 

+ Establish the 2-year “deadline” date by which the minimum thresholds for the 
creation of the new jobs, investment, etc must be met. 


REPORTING REQUIREMENTS 

Onan annual basis, the business must submit a report documenting the new 
jobs created, the total payroll, and confirming that the business meets the health 
insurance requirements for the new jobs. In the event that a company has not 
maintained the minimum program requirements, benefits may cease for the 
remainder of the benefit period. The Tax Credit Accountability Act Reporting Form 
must be submitted to the Department of Revenue by June 30th each year the 
company receives tax credits and for the three years following the issuance of the 
tax credits. 


SPECIAL PROGRAM REQUIREMENTS 

A business cannot simultaneously receive benefits for the same capital investment 
orthe same jobs for the following programs: 

+ Rebuilding Communities 

- Development Tax Credit 

+ Enhanced Enterprise Zone 

+ Quality Jobs 


+ Manufacturing Jobs 
Special conditions apply when Missouri Works is used at the same time as other 


programs that affect state withholding taxes (Missouri Training, State TIE MODESA). 


Estimated state withholding taxes, based on adjusted gross income (AGI): 


+ AGlof$15-20,000 127% 
+ AGlof$20-25,000 1.82% 
+ AGlof$25-30,000 2.29% 
+ AGlof$30-35,000 2.63% 
+ AGLof$35-~40,000 2.85% 
+ AGlof$40-45,000 3.00% 
- AGlof$45-50,000 — 3.11% 
+ AGlof$50-55,000 3.21% 
+ AGI of $55-60,000 3.31% 
- AGlof$60-65,000 3.40% 
= AGlof$65-70,000 3.49% 
+ AGlof$70-75,000 3.57% 
+ AGlof $75-100,000 3.78% 
+ AGlof$100-200,000 4.29% 
+» AGI of $200-500,000 482% 
CONTACT 


Missouri Department of Economic Development 
Business and Community Services Division 
Business and Community Finance Team 
301 West High Street « Room 770 « P.O. Box 118 
Jefferson City © MO « 65102 
Phone: 573-751-4539 Fax: 573-522-4322 


E-mail: dedfin@ded.mo.gov * Web: www.ded.mo.gov 


s 


Department of Economic Development 





County average wages (effective until 7/1/2017): 
Average county wages are based on Census of Employment and Wages, MERIC, 


Updates to be made annually, Use 2,080 hours per year when converting from 
annual to hourly wages. 




















Averge Averge Averge 
Anaual County Annuai County Annual 
Wages Wages Wages 


33,600 | PERRY 
25.408 | PETS 
35565 | PHELPS 
$22,383 
$32,693 
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$31,667 
$32,798 
31,676 
44.171 
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HOWARD 
HOWELL 
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$28,945 
$32,174 
BENTON $41,731 
BOLLINGER 
BOONE 
BUCHANAN 
CAPE GIRARDEAU 
CARROLL LEWIS 
CARTER LINCOLN 
MCDONALD 
| $4600 | 
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a reg wie ov, 
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25,707 
23,883 
41,772 
35,320 
34,152 
23,838 
20,691 





PUTNAM 







RANDOLPH 
RAY 
REYNOLDS 
RIPLEY 

ST CHARLES $42,728 
ST. CLAIR $23,323 
STE. GENEVIEVE $40, 
ST. FRANCOIS “$28,945 
ST LOUIS CO 


wy 


$39,116 
$33,774 
$28,862 





JEFFERSON 











nw 


KNOX 
LACLEDE 
LAFAYETTE 


$31,727 
$30,870 
$32,506 
$30,687 
$35,909 
$33,311 
$31,719 
$30,571 
$29,939 
$26,324 
$28,967 
$33,502 
$32,142 
$30,229 

29, 
$30,370 
$30,748 
$31,231 
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SHELBY 
STODDARD 


21,568 
33,784 
$21,421 
$27,759 
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$23,872 
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$33,540 
$32,958 
$31,477 
$22,239 
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$46,000 
$46, 





+ Statewide average of $46,000 applicable to any county over the statewide average 
when determining program eligibility. (Clay, Jackson, St. Louis County and City) 

« The wage represents an average for all private industries. 

= Ifa project is moving from one burp tf fo a county with a lower county 
average wage, the conigary, must obtain endorsement from the governing body of 
the community where the jobs are located or the higher county average Wage will 
be used for calculations. 
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TAX CREDIT ANALYSIS 


Pragram Name: Missouri Works--Business Incentives 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 . Date: January 2017 
Program Category: Business Recruitment Type: Tax Credit_ _X Other (specify)_Also retantion of withholding tax of new jobs. 
Statutory Authority: 620.2000 to 620.2020 ‘ Applicable Taxes: Income tax, bank tax, insurance premium tax, other financial institutions tax 


Program Description and Eligibility Requirements: 


To qualify, a company must create or retain a minimum number of new jobs at the project facility with average wages of 80%, 90%, 120% or 140% of the county average wage and must offer and pay at least 50% of the health 
Insurance premiums. For-profit and non-profit businesses except for gambling, store front consumer-based retail rade establishments, food and drinking places, public utilities, educational services, religious organizations, public 
administration, ethano! distillation or production, biodiesel production, healthcare and social services, companies that are delinquent in payment of any nonprotested taxes or other payments, and businesses that have filed or 
have publicly announced their intention to file for bankruptcy, unless certain requirements are met, 


Explanation of How Award is Computed: Entitlement __X. Discretionary X__ 


Zone Works (2 new Jobs, 80% of county average wage, $100,000 investment, located in Enhanced Enterprise Zone) and Rural Works (2 new jobs, 90% of county average wage, $100,000 investment 
located in a rural county} provide benefits of retention of 100% of the withholdings of the new Jobs for 5-6 years. Statewide Works {10 new jobs , 90% of county average wage) provides benefits of retention 
of withholdings or a combination of rétention of withholdings and tax credits for up 9% of payroll on the new jobs . Mega Works 120 and 140 (100 new jobs , 120% and 140% of county average wage 
respectively} provide benefits of a combination retention of withholdings and tax credits totaling from 6 to 7% respectively fo up to 9% of payroll of tha new jobs. Retention Works provides benefits of the 
retention of withholding fax for up to 100% of the withholdings of the new jobs for up to 10 years. 


Program Cap: Cumulative §. {remainder of cumulative cap) $ Annual $106 million (FY44), $441 million (F¥15}, $116 million FY 16 forward on tax credits None 
Explanation of cap: 
These caps include the authorized amounts for the 4 programs (Quality Jobs, Enhanced Enterprise Zone, Rebuilding Communities, and Development Tax Credit} that Missouri Works is replacing. There ts no 


Explanation of Expiration of Authority: Missouri Works sunsets August 28, 2019. 


Specific Provisions: (if applicable) 












































Garry forward years Carry Back years Refundable _X Sellable/Assignable XX Additional Federal Deductions Available 
Comments on Specific Provisions: 
FY 2014 ACTUAL. FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 {year to date FY 2017 (Full Year) FY 2018 (budget year! 

Certificates Issued (#) 0 0 4 12 75 81 
Projects (# 133 150 136 71 140 140 
Amount Authorized $116,445, 144 $288,867,841 $114,719,436 $117,824,678 $118,222,294 $136, 155,879 
Amount issued $146,923 $3,588,785 $23,741,677 $10,618,703 $72,885,551 $81,152,646 
Amount Redeemed $146,923 $3,588,785 $12,075,789 $20,230,621 $69,241,273 $77,095,014 

b 8 ; at % 4 i ie poe x 
FY 2016 EST. Outstanding $11,665,888.40 FY 2016 EST. Amount Authorized but Unissued $464, 103,631.45 

Ra mFY 2014 
$350,000,000 ‘ 
$300,000,000 . FY 2015 
$250,000,000 2 — 
$200,000,000 === ; 6 / OFY 2016 
$150,000,000 : 
$100,000,000 FY 2017 
$50,000,000 





$0 


Amount Authorized _ Amount Issued . Amount Redeemed @FY 2018 


Comments on Historical and Projected Information: : As of the end of FY2016, the total amount Authorized for MO Works since the beginning of the pragram Is § $47,096,911.76 .After FY15, there was an additional $27,271,577 auth 
orlzed for FY14 projects due to additional jobs belng created above expected amounts. A total of $57,983,660 has been disqualified or withdrawn, Total issued amount for the program as of the end of FY16, $$27,475,688.78 . Tota! redeemed as 
of the end of FY16 is § 15,809,800.38 . 
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TAX CREDIT ANALYSIS 
Program Name: Missouri Works--Business Incentives: 













































































































































































: ‘ a 3 ; 6 i 5 : s 5 ; iaaeas ss z 5 
FY 2016 Other Fiscai Period Derivation of Benefits: 
ACTIVITY ; 10-Years 


Investment: (a) $1,343,260,071 in Non-Residential Investment spending over years 2016-2017. 
Employment: (a) 7,628 jobs scaled up over four years in various Manufacturing and Service sectors at average wage rates in 
$22,862,543 _. $253,297,494 2016-2028. 
$14,375,581 $159,260, 190 Other Assumptions: {a) real wage growth starting in 2017. 
$37,238,124 $412 560 684 Incentives/Credits: (a) $114,719,436 in Missouri Works tax credits over years 2016-2021. 
* Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 






es GOS : The multi-year fiscal Banefit-Cost Ratio is 2.98 when other program incentives (Customized Job Training, BUILD) are included. 
Direct Fiscal Costs $19,148,906 $109,428, 953 
Indirect Fiscal Costs 0 $0 


Total $19,119,906 
BENEFIT: COSTS45 5% fi SNOB Go 


Other Benefits: ‘3 
in FY-2016, every doliar of auth. program tax credits returns 
$31.96 in naw personal income totaling $614.16 million 

$48.49 In new value-added/GSP totaling $927.07 million 

$82.15 in naw economic output fotaling $1,570.64 million 

Over 10 YEARS, every dollar of auth. program tax credits returns 
$121.90 ii new personal income totaling $13,339.47 million 

$175.94 in new value-added/GSP totaling $19,252.88 million 

$295.75 in naw aconomic output totaling $32,363.87 million 
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Permanent New Jobs Created 


70,000 
9,000 


7,644 

7,000 
6,000 aa ; 5,323. actual 
5,000 . 
4,000 2.874 
3,000 
2,000 me 
4,000 + 130 : 1,588 

0 89 = oa eee 


FY 2014 7. FY 2015 FY 2016 





Comments on Performance Measure: FY2014 Is the firet year of the program. : i ; ; 
The estimated number of jobs is the total projected for ail projects for which DED Issued benefits during FY14, FY15, and FY16. The actual number is the actual number of jobs reported by those projects issued benefits during 
FY14, FY15and FY16. Companies have 2 years of authorization to create the statutory threshold number of jobs and ramp up aver time. Many of the jobs estimated will be reported as actual in later years. These numbers do 
not include retained projects in the Retention category of the program. 





PURPOSE 

Provide assistance to community-based organizations that 
enables them to implement community or neighborhood 

| projects in the areas of community service, education, crime 
| prevention, job training and physical revitalization. 


AUTHORIZATION 
Sections 32.100 to 32.125, RSMo 





ELIGIBLE AREAS 


Statewide. 


ELIGIBLE APPLICANTS 
+ Not-for-profit corporations organized under 
Chapter 355, RSMo; 
+ Organizations holding a 501(c)(3) ruling from 
the IRS; and 
¢ Missouri businesses 


‘ ELIGIBLE DONORS 


Businesses only - individuals who operate a sole 
proprietorship, operate a farm, have rental property or have 

| royalty income are also eligible, as well as a shareholder in 

: an S-corporation, a partner in a Partnership or a member of a 
Limited Liability Corporation. 


ELIGIBILITY CRITERIA 


The Department of Economic Development (DED) will issue 
50% or 70% tax credits to an eligible taxpayer who makes 

a qualified contribution to an approved Neighborhood 
Assistance Program (NAP) project. 


PROGRAM BENEFITS/ELIGIBLE USES 
This tax credit can be applied to: 
«Ch. 143 — Income tax, excluding withholding tax 
«Ch. 147 - Corporate franchise tax 
° Ch, 148 - 
| » Bank Tax 
«insurance Premium Tax 
+ Other Financial Institution Tax 





«Ch. 153 - Express Companies Tax 
This credit’s special attributes: 
+ Carry forward 5 years 


FUNDING LIMITS 

The maximum amount of tax credits available is $16 million 
per fiscal year. The tax credits are allocated at the discretion 
of DED and are subject to change: 








NEIGHBORHOOD ASSISTANCE 
TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


¢$10 million in 50% credits 
«5 6 million in 70% credits (reserved for projects in certain 
lower population or unincorporated areas). 
Applicant organizations may request a maximum of 
$250,000 in 50% tax credits per project or $350,000 in 70% 
tax credits per project if the organization is located ina 
qualifying rural area. 


APPLICATION/APPROVAL PROCEDURE 


Applications are accepted in two rounds. The due date for 
the first round of applications is usually set for late April or 
early May with a start date of July 1, and the second round of 
applications is generally due in late September or early 
October with a start date of January 1. (Check the DED NAP 
website for actual due dates.) The Department is targeting 
$8 million in approved projects for Round 1 and $8 million in 
Round 2; however, DED reserves the right to adjust 
allocations based on the quality of applications. 


NAP staff is available to provide technical assistance to 
organizations making application to the program. 


REPORTING REQUIREMENTS 
Quarterly reports, final report, final audit for projects using 
$25,000 or more in tax credits, and 1099 reporting. 


CONTACT 


Missouri Department of Economic Development 
Division of Business and Community Services 
Business and Community Finance Team 


301 West High Street = Room 770 « P.O. Box 118 
Jefferson City » MO © 65102 
Phone: 573-751-4539 © Fax: 573-522-4322 


E-mail: dedfin@ded.mo.gov * Web: www.MissouriDevelopment.org 
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TAX CREDIT ANALYSIS 
Program Name: Neighborhood Assistance Program (NAP) 


Bapartment: Economic Development - |Contact Name & No.: Brenda Horstman 751-3713 Date: January 2017 
Program Category: Community Development Type: Fax Credit, X Other (specify)___ 
Statutory Authority: 32.100 - 32.125, RSMo oe Taxes: Income tax, Corporate franchise tax, Bank fax, Insurance premium tax, Other financial institutions tax, Express company 


Program Daseription and Eligibility Requirements: 
Provides assistance to community-based organizations that enable them to implement community or neighborhood projects in the areas of community service, education, crime prevention, job training and physical revitalization. 


Explanation of How Award Is Computed: Entitlement Discretionary __X. 


— 


Applications are reviewed on a competitive basis and awards made to nonprofits or Missouri businesses for 50% or 70% of the approved budget. 





Program Cap: Cumulative $. (remainder of cumulative cap) $. Annual $_16 million, None 
Explanation of cap: Effective August 28, 2008, fiscal year cap was reduced from $18 million to $16 million. 





Explanation of Expiration of Authority: 


Specific Provisions: (if applicable) 
Carry forward 5 years Carry Back ____ years Refundable Sellable/Assignable 
Comments on Spacific Provisions: 


Additional Federal Deductions Available 








































































































FY 2014 ACTUAL FY 2016 ACTUAL FY 2018 ACTUAL FY 2017 (year to date’ FY 2017 (Full Yea FY 2018 {budget year 
Certificates issued (#' 4,529 1,884 2,015 . 714 1,809 4,809 
Projects §2 : 73 _ $8 44 : 66 66 
Amount Authorized $11,513,379 $15,974,538 $13,553,852 $8,389,584 $16,000,000 $16,000,000 
Amount Issued $9,640,126 $11,435,785 $13,761,480 $5,296,260 $13,600,000 $11,612,464 
Amount Redeemed $10,848,983 $8,230,286 $10,318,971 $7,275,755 $11,424,000 $9,799,413 
: i © ee Ae ee z : Be A a re 2 : ip % = e > i SEN ose Me? REPS, ome 

FY 2016 EST, Amount Outstanding $15,471 ,322.10 FY 2046 EST. Amount Authorized but Unissued $16,713,729.50 

: : E R . Soe ole 









































SFY 2014 


$18,000,000 
$16,000,000 
$44,000,000 
$12,000,000 
$10,000,000 
$8,000,000 
$6,000,000 
$4,000,000 
$2,000,000 
$0 


OFY 2015 


GFY 2016 


AFY 2017 





BFY 2018 





Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information: Redemption data does not include the $18,124.07 that was offset due to delinquent taxes, 
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Program Name: Neighborhood Assistance Program (NAP) 




























































































FY 2016 Other Fiscal Period 


ACTUAL (10 years) 
BENEFITS : 
Diract Fiscal Benefits $30,179 $157,020 
Indirect Fiscal Benefits $840,811 $4,374,848 
Total $870,890 $4,531,668 
costs 
Direct Fiscal Costs $2,258,975 $12,928,793 
indirect Fiscal Costs $0 $0 
Total $2,258,975 $12,928,793 
BENEFIT: COST 0.39 0.35 
Other Benefits: 


in FY-2016, every dollar of auth, program tax credits returns 
$15.18 In new personal income totaling $34.29 million 

$9.22 In new value-added/GSP totaling $20.83 million 

$14.57 in new economic output totaling $32.92 million 

Over 10 YEARS, every dollar of auth, program tax credits returns 
$23.22 in new personal income totaling $300.24 million 

$10.97 in new value-added/GSP totaling $141.84 million 

$16.29 in new economic output totaling $210.63 million 





2500 
2000 
4500 
1000 


§00 


FY 2014 


Comments on Performance Measure: : 
Numbers are dependent on the type of projects that were "Closed" out this fiscal year. 





FY 2014 











TAX CREDIT ANALYSIS 









































Derivation of Benefits: 
Investment (a) $6,731,305.43 In Construction spending In 2016. ; 
Employment: (a) 12 jobs in Educational Services at average wage rate in 2016-2025. 
Other Assumptions: (a) ral wage growth starting In 2017. (b} 3,008 HS/GED/Skilis Training graduates eaming $20,415,296 in additional 
income In 2046-2025 
Incantives/Cradlits: (a) $13,553,852.00 in Neighborhood Agsistance tax credits i 2016-2021. 
Impacts occur Statewide. All Values In Constant Dollars. Assumptions provided by DED. Estimated using REMI, 


The multi-year fiscal Benefit-Cost Ratio is 0.32 when other program incentives (Affordable Housing Assistance Program, Neighborhood 
Preservation Act, Youth Opportunities Program) are included. 


Permanent New/Retained Jobs 


—e actual 


FY 2015 FY 2016 


New/Renovated Facilities 


FY 2015 ? : FY 2016 











crt 








TAX CREDIT ANALYSIS 





Program Name: Neighborhood Assistance 


Individuals Learning Life Skllis 





FY 2014 : FY 2015 FY 2016 





Comments on Performance Measure: 
Includes Individuals eaming GEDs, jab training and other skills necessary to become productive citizens. Numbers are dependent on the type of projects that were "Closed" out this fiscal year. 





Amount Leveraged 
$10,000,000 
$8,000,000 eee en 
$6,000,000 $7,817,146 


$6,512,447 
$4,000,000 


$2,000,000 
$0 





FY 2014 FY 2015 


FY 2016 





Comments on Performance Measure: 
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MISSOURI QUALITY JOBS PROGRAK 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 
Facilitate the creation of quality jobs by targeted business projects. 


AUTHORIZATION 
Section 620,1875-620.1900, RSMo 


ELIGIBLE AREAS 
- Statewide. 


ELIGIBLE APPLICANTS 


For-profit and non-profit businesses [except for gambling, retail trade, food 
and drinking places, public utilities, educational services, ethanol distillation 
- or production facilities, biodiesel production facilities, religious organizations, 
| and public administration companies or businesses that are delinquent in 
 non-protested taxes or other payments (state, federal or local), or any company 
- that has filed for or has publicly announced its intention to file for bankruptcy.) 


a multi-state area may qualify in some cases. The average wage of the new jobs 
must equal or exceed the county average wage (as published by DED), and the 
company must offer health insurance and pay at least 50% of the premiu 
full-time employees in Missouri. 


. « Average Wage: Total annual payroll ofthenew jobs diyi rage 
annual number of new jobs. 









ELIGIBILITY CRITERIA 


The business must create a minimum number of nevgjobs a 
| prior to the “deadline” date, based on the type ofgrojit: 


« Rural areas: 20 or more ne 
| of DED's approval. y 
+ Non-rural areas: 40 or morn 
of DED's approval. ‘“ 


| *Non-rural areas indude th 
‘and St. Louis city and coun 


» Techn oof presses (da codes): 

-10 ae! jobs withig two yeal¥of the date of DED's approval, 
| Hig einF 2 business 
| Gs dnote new job qth 
nevjob, and oe 
) ED's approval. : 


@ROGRA AengFITS/ELIGIBLE USES 


For"Small/Ex abusinesses, the benefit of the program is the retention of 
ig tax of the new jobs. 


ithe state 2) 

‘For “Tech and “High Impact” businesses, the benefits of the program are 
(a) the retention of the state withholding tax of the new jobs; and (b) state tax 
‘credits, which are refundable, transferabie and/or saleable. The program benefits 
‘are based on a percentage of the payroll of the new jobs. The program benefits are 
not provided until the minimum new job threshold is met and the company meets 
ithe average wage and health insurance requirements. 







wiobs wi 


meee 
* Small/Expanding businessé%, < 
| 10 years of aed, 


Rebs within twayears ofene date 


e, o> oe Jackson, St. Charles, 








years of the date of the hiring of the 
‘Job must be within one year of the date 









| Headquarters or administrative offices of otherwise excluded businesses that serve 









This tax credit can be applied to Chapter 143 (state incgfh 
withholding tax) and Chapter 148 (financial institu 
claimed within one year of the close of the ta 
credits can only be applied to tax liability 
Any unused balance is refundable. The cred 






ying 
tax Tax’ Credits must be 
gar ttidt they were issued. Tax 
ypyear me which they were earned. 
say also be transferred, sold or 






assigned, 
The program benefits are calcul WS: 
Small/Expanding eS: 
Retain 100% of th oldfag tax of the new jobs, each year for the 
benefit period off", 
+ Three yegrstif the average wagg of new jobs is 100-119% of 
ig Peugfoge wage; or O 
+ Pree Sears -if the averag jobs is at least 120% 
@. ofc ef” - 






Weal Incentives Bonus” 


Cre rage Wage Bonus’ (company average wage as a percentage of county 


verage wage): 


+ Greater than 120% and up to 140%: 12% bonus of payroll 
of the new jobs, 


« Greater than 140%: 1% bonus of payroll of the new jobs. 


“Local incentives Bonus” (amount of focal incentives provided to the project as a 
percentage of the amount of new local tax revenues derived from the project, over 10 years}: 


° 10-24%: 1% bonus of payroll of the new jobs. 
+ 25-49%: 2% bonus of payroll of the new jobs. 
+ 50% or more: 3% bonus of payroll of the new jobs. 


Each time the business meets the minimum new job threshold, it may start a new 
benefit period for the net new jobs created. There is no limit on the number of 
benefit periods a company may use the program, as long as. a new Notice of intent 
is completed and minimum new job thresholds and other program qualifications 
are met. 


“New jobs“are defined as full-time (average 35 or more hours/week each year) 
employees of the company that are employed at the project facility, based on 
the increase from the “base employment” (the number of full-time jabs at the 
facility, or the average number for the twelve-month period prior to the Notice of 
Intent, whichever is higher, on the date DED receives the Notice of Intent). In the 
event the company (or a related company) reduced jobs at another facility in 
Missouri with related operations, the new jobs at the project facility would be 
reduced accordingly. 


FUNDING LIMITS 


There is no annual cap on the retained withholding taxes. Tax credits issued for the 
entire program shail not exceed $80,000,000 per calendar year, and are provided 
ona first-come basis, 
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APPLICATION/APPROVAL PROCEDURE County average wages (effective until 7/1/17): 
An application (“Notice of Intent”) may be submitted to DED at any time of the year Average county wages are based on Census of Employment and Wages, MERIC 


by the business. Applications may be obtained at www.missouridevelopment.org. Updates to be made annually. Use 2,080 hours per year when converting from 
DED's approval will: annual to hourly wages. 
+ Confirm that the type of project/business is eligible. 
+ Establish the date “base employment’ is calculated, Average Average 
7 e i County Annual County Annual 
+ Reserve the estimated tax credits for the project. Wage Wages 













+ Establish the 2-year “deadline” date for the creation of the minimum new jobs <> Tous | 
ia dea Fone | sso | wnson | sos [git 


REPORTING REQUIREMENTS 
On an annual basis, the business must submit a report documenting the new . ares 


jobs created, the total payroll, and confirming that the business meets the health Fax =| s36a56 | nor = gzcas 4 Cae CN 
insurance requirements for the new jobs. in the event that a company has not sesom | now Se 
maintained the minimum program requirements, benefits will cease for the ot = : ” 

remainder of the benefit period. Ahigh-impact project may continue asasmall/ | Bes s27,800 | HOWE gp 
expanding project as long as new jobs and other program requirements are met. BENTON [37646 [eggu aot | Ca 


$B1099, or the Tax Credit Accountability Act Reporting Form must be submitted to 
the Department of Economic Development by June 30th each year the company psn fos ____| sam | 


receives tax credits and for the three years following the end of the benefit period. 


SPECIAL PROGRAM REQUIREMENTS 


A business cannot earn benefits simultaneously at the project facility under this 
program if earning benefits under any of the following state programs: 


« Missouri Enterprise Zone program or Enhanced Enterprise Zone program 


ae awe [Sagi aged — Tne [seen sam 
« Brownfield Jobs.and Investment tax credits : ~ ees Pages | 530607 [strrmncos | srs | 
Special conditions apply when Quality Jobs is used at the same time as oth : f conten amy, Sw” [uncon | sas [rious] 56079 | 
programs that affect state withholding taxes (New Jobs Training, D ). Las og he a ce a oe 
Estimated state withholding taxes, based on adjusted gross i “ RS | $3879 | | uviNGsTON | 
+ AGlof§15-20,00 127% Ror | msm [noma | sos [sono | ssa | 
«Glo $20-25,000 182% (ag [mre [won [en [son are | 
+ AGlofS25-30,00 2.29% 7) 
Tsevs [noe | sso [sooo | sr | 


+ AGI of $30-35,000 2.63% ae 

AGI of $35-40,000 2.85% SS <Q Tees 

peapentnvee mie for | sare [ue | sae [ome | sain 

pe ertget a 

AGI of $55-60,000 sasais [mss | sonzs [taney | sane 
+ AGI of $60-65,000 40% | 329506 [| mowmeas | ssosvo reas | sare | 
+ NG of $65-70,000 0 Cy 3.49% < 

-75 0 7% O . 


sas [wines | smacr [sme | | 





° 


Pouas | sows [one | sores [vemon | sa _ 
Fowres | asarz | womcouen [siz [wine [sas | 
Pasa msm | saa | 
Foon | sas7es [vewnwano | ssw [wane | ean | 
Poowss | szasoe [ween | szase [waren [sna | 
agngneof Economic Development [rwaw | sam [owsor | maze [wan ‘| aren 
eo) pee and Community Services 
ay naa 2389 
aggand Community Finance Team 
est High Street « Room 770 « PO. Box 118 seme | sate [oan | sztse | starewne | $4600 
Jefferson Cty » MO « 65102 feces ser [rose fms [Lid 
Phone: 573-751-4539 « Fax: 573-522-4322 


E-mail: dedfin@ded.mo.gov « Web: www.missouridevelopment. 
is - ane ” “s « Statewide average of $46,000 ao ee 


when determining program eligibili 
+ The wage represents an average for all private industries. 
é e + ifa project is moving from one Missouri county toa county with a lower coun aun 
; & average wage, the company must obtain endorsement from the governing body of 
the community where the jobs are located, or the higher county average wage wll be 
u q ve . used for calculations. 
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TAX CREDIT ANALYSIS 


Program Name: Quality Jobs 

Department: Economic Development ; Contact Name & No.: Brenda Horstman 751-3713 Date: January 2017 

Program Category: Susiness Recruitment Type: Tax Credit_X__ Othar (specify) Also.retention of withholding tax of naw jobs 

Statutory Authority: 620.1875 to 620.1890, RSMo Applicable Taxes: income tax, Bank tax, insurance pramium tax, Other financlal institutions tax 
Program Description and Eligibility Requirements; 


For-profit and non-profit businesses except for gambling, retall trade, food and drinking places, public utilities, educational services, religious organizations, public administration, companies that are delinquent in non-protested 
taxes or other payments, or any company that has filed for or has publicly announced ifs intention to file for bankruptcy are eligible provided the average wage of the new jobs equals or exceeds the county average wage and 
the company offers health insurance and pays at ieast 50% of the premium. To qualify, the company must create a minimum number of new Jobs at the project facility within 2 years. 






















Explanation of How Award Is Computed: Entitlement. X__ Discretionary 


The benefits of the program are the retention of 100% of the state withholding tax of the new jobs for 3 or 5 yeara for smiall/expanding businesses (20+ new jobs In rural areas and 40+ new Jobs in non-rural areas); or a 
combination of the retention of 100% of the state withholding tax of the new jobs and state tax credits for § years for technology businesses (10+ new jobs) and high impact businesses (100+ new jobs), based on a 
percentage (from 3 to 7%, depending on the average wage of the new Jobs and the amount of local Incentives) of the payroll of the new jobs. 





















Cumulative $. (remainder of cumulative cap) $. Annual $_80 million, None 


Explanation of cap: The cap increased from $40 million to $60 million In tax cradite beginning Aug. 2008. The cap increased to $80 milfion beginning June 4, 2009. Up to $2 million of the cap may be used for job retention projacts 
approved by the Quality Jobs Advisory Task Force, with ne tax cradits issued after August 30, 2013. Up to $500,000 of the cap may be used for smalt business job retention and flood relief projects, with no tax cradits approved after August 30, 
2010. The tax credit maximums applying to technology and high impact business projects wera removed for newly approved projects as of June 4, 2008. Thera [s no limit on the retention of withholding taxes. 


Explanation of Expiration of Authority: No tax credits shall be issued for job retention projects approved aftar August 30, 2013. No tax credits shall be Issued for mail business Job retention and flood relief projects approved after 
August 30, 2010, No new projects may be proposed after August 27, 2013. 


Specific Provisions: (If applicable) 
Carry forward years Carry Back years Refundable X  Sellable/Assignable__X sss Additional Federal Deductions Avallable 
Comments on Specific Provisions: 


Program Cap: 
































[dV 28 ACTUAL |___ FY 2008 ACTUAL ___| FV 2078 ACTUAL | FY 2017 (yearto data) | FV 2017 (Full Vea) | FY 2078 (budgetyea) 1 
CL a a IT CCT a AC RA CRA KOREN [een ERS! eee E 
Pree Gy Ee oe ee ee ee ee 
(Amount Authorized | 873718408 | __ $6ae,f08 | sagaggg0__ [80 2 0 8000 

ez ie ae Ho Ueee aera eae 





FY 2016 EST. Amount Authorized but Unissued $193,771,885.86 : 












BIFY 2014 
2 
g g bs CIFY 2015 

$80,000,000 g # 8 ¢ & & 
$70,000,000 F ; “ s g g FY 2016 
$60,000,000 : g SFY 2017 
$50,000,000 Paks 
$40,000,000 SFY 2018 
$30,000,006 
$20,000,000 
$10,000,000. 

$0 








Amount Authorized Amount issued Amount Redeemed 









Comments on Historical and Projected Information: As of the end of FY2016; the total amount Authorized for Quality Jobs since the beginning of the program is $812,333,734.17. Of that amount, $229,236,079.64, has been disqualified 
without any benefits being pald out. Other projects have ceased recelving benefits in the middie of thelr projects. The total amount Issued for Quality Jabs is $325,040,905.66 and the total amount of redemptions is $361,113,210.18. FYIG Redemption 
data does not include the $246.95 that was offset due to delinquent taxes . 
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Program Name: Quality Jobs 
























































FY2016 Other Fiscal Pariod 


ACTUAL 10 years: 
SENEFITS 
Direct Fiscal Benefits $721,338 $4,508,748 
Indirect Fiscal Benefits $386,194 $2,413,918 
Total $1,107,532 $6,922 666 
COSTS _ 
Direct Fiscal Costs $773,945 $4,429,578 
Indirect Fiscal Costs = $0 $0 
~_ Total $773,945 $4,429,518 
BENEFIT: COST ; 1.43 41.56 
Othor Benefits: 


in FY-2016, avery doliar of auth. program tax credits retums 
$28.93 in new personal income totaling $22.38 million 

$55.44 In new value-added/GSP totaling $42.91 miflion 

$86.00 in new economic output totaling $66.56 million 

Over 10 YEARS, every doilar of auth. program tax credits returns 
$54.04 in new personal income totaling $239.39 million 

$92.15 in new vatue-added/GSP totaling $408.17 million 

$137.06 In new economic output totaling $607.12 million 











TAX CREDIT ANALYSIS 
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Derivation of Benefits 


investment: (@) $10,000,000,00 in Non-Residential Investment spending in 2016. 

Employment: (a) 150 jobs In Insurance Camiers & Related Activitles at average wage rate in 2016-2025, 
Other Assumptions: (a) real wage growth starting In 2017. 

Incentives/Credits: (a) $4,643,669 in tax credits over years 2016-2021. 


Impacts occur Statewide. Ali Values In Constant Dollars, Assumptions provided by DED. Estimated using REMI. 


The multi-year fiscal Benefit-Cost Ratio is 1.35 when other program incentives (Chp. 100) are Included. 


Permanent New Jobs Created Over the Previous Year 


8,000 
6,000 
4,000 


2,000 


FY 2014 





FY 2016 FY 2016 


Comments on Parformance Measure: For projects reporting in the fiscal year, This Is the numbor of new jobs over the previous year reported. 








REBUILDING COMMUNITIES 
TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 


To stimulate business activity in Missouri's “distressed 
communities” by providing tax credits to eligible businesses 
that locate, relocate or expand their business within a 
distressed community. 


AUTHORIZATION 
| Section 135.535, RSMo. 


ELIGIBLE AREAS 


Distressed communities only. For a list of cities and census 
block groups that are “distressed communities,’ visit DED's 
web site or call 573-751-0717. 


ELIGIBLE APPLICANTS 
Businesses that locate, relocate or expand their business 





ELIGIBILITY CRITERIA 





+ Must have fewer than 100 employees ti 


. 


facilities nationwide (before commencing Bperations 

or relocating). < 

| Primarily engaged in manufa medi O 
medical devices, scientific xesea nimalzesea 
computer software desig evelopment *gmputer 
programming (includi et, web pand 


other information tec gy), telec ations 
(wireless, wired or wOr a prof. . 


CATEGORIER GRUSIN ssh 
NEW OR REL@SQNNG BU s 










Eligible ng ocating bi es may choose one of the 
40% d the employees may receive the 1.5% 
E 


Eligible businesses already located in a distressed 
community may be eligible for the 25% Equipment Tax 
Credit. Existing businesses that double the number of full 
time employees in the distressed community from the 
previous year, may choose one of the 40% Tax Credits. 


TAX BENEFITS AVAILABLE: 

140% INCOME TAX CREDIT: 

State tax credit based on 40% of the amount of state income 
owed by the business. 





| 
| 
| 


| +Must have more than 75% of its employee t . 
| facility in the distressed community. y 4 | | 


40% EQUIPMENT TAX CREDIT: 
State tax credit based on 40% of the agra 
expended for computer equipme 
medical laboratories and equiprg 


equipment, manufacturin Bent, fiber optic 
equipment, high-speed tefagmmunicatiogs, 
e 


wiring or 
software developmentexp in the whe year. 
1.5% EMPLOYEES, or. 







Employees of a Pusey ceive a tax credit 

against stateJ a en incom ual to 1.5% of their 

gross ann GS paida Or: facility. The business 

mu one of wx Credits each year for the 
fo 


emp to bee his credit. 


. QUIPMERR TA FREDIT: 
; e tax credj on 25% of the amount of funds 


within a distressed area or distressed Missouri paauK, @ 







ent, research laboratory equipment, manufacturing 
ulpment, fiber optic equipment, high-speed 
lecommunications, wiring and software development. 


PROGRAM BENEFITS/ELIGIBLE USES 
The 40% Income Tax Credits and the 25% and 40% 
Equipment Tax Credits can be applied to: 


*Ch. 143 - Income tax, excluding withholding tax 
*Ch. 147 ~ Corporate franchise tax 
«Ch. 148 - 
* Bank Tax 
+ Insurance Premium Tax 
¢ Other Financial institution Tax 
And have these special attributes: 
«Carry back 3 years 
«Carry forward 5 years 
«Sellable or transferable 
The 1.5% Individual Tax Credit can be applied to: 
*Ch. 143 — Individual income tax 
And has this special attribute: 


+ Sellable or transferable 
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FUNDING LIMITS SPECIAL PROGRAM REQUIREMENTS 


PROGRAM LIMIT: A business can only earn the 40% Tax Credits under this 
+ All credits: $8 million/year program for one eligibility period. 

* 25% Equipment Tax Credits: $750,000/year No business can earn credits under this program if earning 
PER BUSINESS LIMIT: Missouri Quality Jobs, Enterprise Zone, Enhanced Enterprise 
+40% Income Tax Credit: $125,000/year Zone, Business Facility or Brownfield Jobs and Invesgrgent 
+ 25% and 40% Equipment Tax Credits: $75,000/year Tax Credits for the same project for the same ta id? If 

a project is eligible for more than one such p he 


ELIGIBILITY PERIOD: 


+ 40% Equipment Tax Credit: Year of commencement business must choose only one program. 







of operations plus three calendar years thereafter 
+40% Income Tax Credit: Three tax years after the CONTACT 
year of commencement of operations Missouri Department of i@Development 
+ 1.5% Employee Tax Credit: Three tax years after Division of Busine munity Services 
commencement of operations Business and C unity Finangateam 
igh Spect Soom 7798 6D 
APPLICATION/APPROVAL PROCEDURE iiaiamasha Hy eat al! ae 
| - New or relocating businesses should. submit a - ted A539 o Fax: 522-4322 
Pre-Application to DED prior to commencing (14) . 
operations in the distressed community. issouriDevelopment.org 


| - Businesses applying for the 25% Equipment Tax 
Credit should submit a Pre-Application for each 
year that they intend to request tax credits. 


« Applications for tax credits must be submitted to 





DED prior to February 15th of the calendar year 
following the year in which the credits were earned, ~) 
- Tax credits will be issued ona first-come, first. 

served basis. ros) +4 
| REPORTING REQUIREMENTS + e) A 
The “Tax Credit Accountability Act” reporting Vt 

be submitted to DED by June 30 each yea years 
ts 


following the year of the first issuance of tax 


‘Oo 
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TAX GREDIT ANALYSIS 
Program Name: Rebullding Communities 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 Date: January 2017 
Program Category: Business Recruitment Type: TaxCredit_X__ Other (specify) . 
Statutory Authority: 135.535, RSMo Applicable Taxes: Income tax, Corporate franchise tax, Bank tax, insurance premium fax, Other financial institutions tax 


Program Description and Eligibility Requirements: 


Provides a tax credit for eligible businesses locating, relocating or expanding within a distressed community. A business must have fewer than 100 full-time employees, 75% of which must be located in the distressed community, 
and be primarily engaged in manufacturing, biomedical, medical devices, scientific research, animal research, computer software design or development, computer programming, including Intemet, web hosting, and other 


Explanation of How Award is Computed: Entittement__X Discretionary 


The tax credit is equal to either 40% or 25% of eligible equipment purchases, depending on whether the business is new or existing, or 40% of state Income taxes due. A 1.5% employee tax credit is also avaitable to businesses 
who recelve one of the 40% credits and is based on an employee's gross salary. The 40% income tax credlt is limited to $125,000 per year for three years. The 40% and 25% equipment credits are limited fo $75,000 per year for 
four years. 


Program Cap: Cumulative §. (remainder of cumutative cap) $ Annual $_8 million None 


Explanation of cap; Total credits issued under this program may not exceed $8 million per year. The 25% equipment credits are further limited to $750,000 per year. 
(Note that 620.1881, RSMo - the Missouri Qualliy Jobs:Act - reduced the cap from $19 million to $8 milion). 


‘| Explanation of Expiration of Authority: 


Specific Provisions: (if applicable) 
Cary forward 6 years Carry Back __3__ years Refundable Sellable/Assignabie. X_..s—s Additional Federa! Deductions Avaitable 
Comments .on Specific Provisions: The 1.5% employee credits are sellable/assignable only. 

















































































































FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date! FY 2017 (Full Year) FY 2018 (budget year 
Certificates Issued (#) 325 214 65 2 30 7 
Projects (# 39 20 14 2 8 0 
Amount Authorized $1,919,050 $1,010,424 $620,158 $128,360 $488,200 $0 
Amount Issued $1,967,934 $998,747 $470,158 $142,633 $468,672 $170,000 
Amount Redeemed $2,095,225 $1,693,089 $1,127,699 $362,271 $676,620 eee-9405,972 
FY 2016 EST. Amount Outstanding $960,820.23 FY 2018 EST. Amount Authorized but Unissued $150,000.00 
y a : 5 apes 
ve Bas S 
pro. ae 28. 3 § BY 2014 
: w 
$2,500,000 & § Z Z = ga 
3 & a a 
$2,000,000 = = 






FY 2017 
Bm FY 2018 


91,127 G09 


$1,500,000 
$1,000,000 
$500,000 
$0 | 








Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information: 
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TAX CREDIT ANALYSIS 
Program Name: Rebuilding Communities 
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Eee 
He barked sacs lag Derivation of Benefit 
Investment: (a) $1,481,727 in Durable Equipment spending in 2016, of which $740,883 is related to Manufacturing. 
BENEFITS Employment: N/A 
Direct Fisca! Benefits $34,467 $35,134 Other Assumptions: (a) Estimated Professional/Tech. Services and Misc. Manufacturing industry sales of $126,593 each between 
Indirect Fisca! Benefits $13,185 $14,720 years 2016-2020 to model return on net investments without added direct employment. 
Total $44,652 $49,851 Incentives/Credits: (a) $620,158 in Rebuilding Communities tax credits over years 2016-2020. 
COSTS ; Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 
Direct Fiscal Costs $124,032 $597,317 : 
[Indirect Fiscal Costs $0 $0 
Total $124,032 $597,317 
BENEFIT: COST 0.36 0.08 
Other Benefits: 


In FY-2016, every dollar of auth. program tax credits returns 
$2.63 in new personal Income totaling $0.33 milllon 

$6.07 in new value-added/GSP totaling $0.75 milion 

$9.68 in new economic output totallng $1.20 million 

Over & YEARS, every dollar of auth. program tax credits returns 
$0.98 in new personal income totaling $0.59 million : 
$2.87 in new value-added/GSP totaling $1.72 million 

$4.35 in new economic output totaling $2.60 million 





























































































































































































































New investment 


4,500,000 : -_ 
4,000,000 . $5,099,277 — 


4'500'000 et $2,242,045 








$1,108,727 
i 
FY 2014 ; FY 2015 FY 2016 


Comments on Performance Measure: 





WINE & GRAPE PRODUCTION 
TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


| PURPOSE 


_ Assist vineyards and wine producers with the purchase of 
- new equipment and materials by granting a tax credit for a 
_ portion of the purchase price. 








| will issue a state tax credit to an individual, partnership or 

| corporation in an amount equal to 25% of the purchase 
price of new equipment and materials used directly in the 
growing of grapes or the production of wine in Missouri. 


AUTHORIZATION 
Section 135.700, RSMo 


ELIGIBLE AREAS 


Statewide. 


| 

| 

’ ELIGIBLE APPLICANTS 
Missouri individuals or businesses. 


ELIGIBILITY CRITERIA 

An individual or business must be actively involved in the 
production of wine or the growing of grapes in the state 
of Missouri. 


PROGRAM BENEFITS/ELIGIBLE USES 
This tax credit can be applied to: 


-Ch. 143 - Income tax, excluding withholding tax 


This credit has no special attributes. lt must be applied to 
| tax liability for the year it was earned. 


| APPLICATION/APPROVAL PROCEDURE 


i An application must be filed with DED. There are no 
| deadlines. DED will issue a tax credit certificate authorizing 
| the applicant to claim the tax credits. 


REPORTING REQUIREMENTS 
| The “Tax Credit Accountability Act” reporting form must 
| be submitted to DED by June 30 each year for three years 
following the year of the first issuance of tax credits. 





The Agricultural Category of tax credits, which includes the 

Wine and Grape Production program, requires recipients to 

annually report to DED for three (3) years following the date 
of issuance of the tax credits, the following information: 





| The Missouri Department of Economic Development (DED), 


«Type of agricultural commodity 
- Amount of contribution 
«Type of equipment purchased 


«Name and description of facility, except that if the 
agricultural credit is issued as a result of a producer 
member investing in a new generation processing 
entity, then the new generation processing entity, 
and not the recipient, shall annually, for a period 
of three years following the issuance of tax credits 
provide the information. 


SPECIAL PROGRAM REQUIREMENTS 


Equipment and materials must be new purchases. The 
purchase price is the selling price of the new equipment and 
materials, excluding sales tax, delivery cost, shipping and 
handling costs, installation costs, and other unrelated costs. 


The new equipment and materials must be: 
- Used on land owned or leased for the purpose of 
producing wine or growing grapes; and 
+ Used directly in the production of wine or growing of 
grapes in the state of Missouri. 


The new equipment and materials will be considered used 
directly based upon: 


+ Where the item in question is used; 
+ When the item in question is used; and 


» How the item in question is used to produce wine or 
grow grapes. 


CONTACT 
Missouri Department of Economic Development 
Division of Business and Community Services 
Business and Community Finance Team 
301 West High Street » Room 770 ¢ P.O. Box 118 
Jefferson City * MO « 65102 
Phone: 573-751-4539 * Fax; 573-522-4322 
E-mail: dedfin@ded.mo.gov * Web: www.MissouriDevelopment.org 








Development 
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’ TAX CREDIT ANALYSIS 


{Program Name: Wine Producers and Grape Growers 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 
Program Category: Agriculturai Type: Tax Credit_X__ Other (specify) 
Statutory Authority: 135.700, RSMo ‘ Applicable Taxes: Income tax 


Program Description and Eligibility Requirements: 


Date: January 2017 


Any grape grower or wine producer within the state can claim an income tax credit for a percantage of the purchase price of all new equipment and materials used directly in growing grapes or producing wine within the state. 


Taxpayers may apply arinually for up to five years. 


Explanation of How Award is Computed: Entitlement. X Discretionary 
The tax credit is equal to 25% of the purchase price of all new equipment and materials used directly in growing grapes or producing wine. 


Program Cap: Cumulative $ {remainder of cumulative cap) $ Annual! $ None x 
Explanation of cap: 


Explanation of Expiration of Authority: 


Specific Provisions: (if applicable) . 
years Refundable Sellable/Assignable Additional Federal Deductions Availabie 









































































































































Carry forward years Carry Back 
Comments on Specific Provisions: This credit has no special attributes and must be applied -to tax liability for the yaar it was eared. 

FY 2074 ACTUAL FY 2075 ACTUAL FY 2016 ACTUAL FY 2017 {year to date FY 2017 (Full Year 
Certificates issued () 12 8 8 1 6 
Projects (#) 11 9 7 2 6 
Amount Authorized $33,218 $14,756 $16,300 $16,558 $15,249 
Amount issued $34,078 $14,756 $16,966 $11,400 $15,249 
Amount Redeamed $26 597 ; . $15,527 $8,823 $8,931 $16,982 
iS ae ri oa Hane ae & 5 me S fi é 
FY 2016 EST. Amount Outstandin $ 14,707.81 FY 2016 EST. Amount Authorized but Unissued 
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Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected information: 











EY 2018 (budget year) 
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4 
$9,553 
$9,553 
$13,777 
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Program Name: Wine Producers and Grape Growers 
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FY 2016 
ACTUAL 
BENEFITS 
Direct Fiscal Benefits "$411 
indirect Fiscal Benefits $187 
Total $598 
COSTS 
Direct Fiscal Costs $8,150 
Indirect Fiscal Costs $0 
: Total $8,150 
BENEFIT: COST ; 0.07 
| Other Benefits: : 


$1.79 in new personal income totaling $0.04 million 
$3.91 in new value-added/GSP totaling $0.03 milion 
$7.20 in new economic output totaling $0.06 million 


$1.66 in new personal income totaling $0.03 million 
$4.30 in new value-added/GSP totaling $0.07 million 
$8.84 in new economic output totaling $0.44 imillion 
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In FY-2016, avery dollar of auth. program fax credits returns 




















$500,000 
$400,000 
$300,000 






$200,000 
$102,234 
$100,000 


$0 


Fy 2014 


Comments on Performance Measure: 
FY2013 Investment amount has been corrected. 
































Other Fiscal Period 
S-years 


$596 
$270 
$866 


$16,160 
$0 

$16,160 
0.05 


Over 5 YEARS, every dollar of auth. program tax credits returns 


















































TAX CREDIT ANALYSIS 



































































































































rivatl ne 
Investment: (a) $85,201.44 in Durable Equipment spending in 2016. 
Employment: N/A 


Other Assumptions: (a) Estimated annual Beverage Mfg. industry sales of $14,370 between yaars 2016-2020 to model return on 


net investments without adding direct employment. 
Incentives/Credits; (a) $16,300 in Wine and Grape Production tax credits over years 2016-2017. 
Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI. 











































































































Leveraged Investment 





$44,268 
$50,899 


FY 2015 ; FY 2016 








YOUTH OPPORTUNITIES 
TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 

To broaden and strengthen opportunities for positive 
development and participation in ‘community. life for youth; 
and to discourage such persons from engaging in criminal 
and violent behavior. 


AUTHORIZATION 
Sections 135.460 anid 620.1100 to.620.1103; RSMo. 


ELIGIBLE AREAS 

Statewide 

ELIGIBLE ‘APPLICANTS. 

- * Non-Profit Organizations 

— *Schocls* 

__ Faith-based Organizations* 

- $Lecal Governments: 

« Missouri Businesses 

» Public of Private Entities 

“School and faith-based organizations must meet certain'critetia. . 


ELIGIBILI TY CRITERIA 
lax credits ate allocated: to. organizations administering 
positive youth. development or crime prevention projects. 
that have'been: approved: through the. application process.. 
Approved organizations secure'contributions from their. 
community; and the contributor receives tax credits for 
those-.contributions. There are 50% tax credits for: manhetary: 
contributions arid wages paid té youth in an approved: 
internship, apprenticeship or employment project; and 30% 
tax credits for property or equipment: ‘contributions: used: 
specifically forthe project. 
Sligible Projects: include: 

_» Degree: Completion 

« interfiship/Apprenticeship: 

«Youth Clubs/Associations 

+ Adopt-A-School 

* Mentor/Role Model 

- Substance Abuse Prevention 

«Miolence Prevention 

* Youth Activity Centers 

+ Conflict Resolution 

. Employment: 

+Counseling, 










PROGRAM BENEFITS/ELIGIBLE USES 
This tax:credit can be applied to: 
=Ch. 143—Income tax, excluding withholding tax 
*Ch:147 - Corporate franchise tax. 
«Ch: 149 ~: 
+ Bank Tax 
“insurance Premium Tax 
+ Other Financial Institution Tax 
«Ch. 153 - Express Companies Tax 
This credit’s'special attribute: 
+ Caity forward 5 years 


FUNDING LIMITS 
*The Youth Opportunities Program has:up.to 
‘$6 million in tax credits to award annually: 
«Each project is limited to $250,000 in taxcredits. 
*Each contributor is limited:to $260,000 in tax 
‘credits annually. 


-REPORTING REQUIREMENTS 


. Quarterly reports, final report: and final audit for projects 
“sing $25,000 or: more in tax:credits: 


CONTACT 


“Missouri Department:of Economic. Development 
‘Division of Business and Community Services 
Busingss and Commun) Finance Team 
301 West High Street* Room 770° RO. Box 118: 
Jefferson City * MO * 65102: 
‘Phone: 573-751-4539 * Fax: 573-522-4322 


E-mail:dedfin@ded.mo.gov > Web: www MissolriDevelopment.org 


Department of Economic Development 
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TAX CREDIT ANALYSIS 


Program Name: Youth Opportunities Program (YOP) : 
Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 Date: January 2017 


Program Category: Domestic and Social Type: Tax Credit_X_ Other (specify) - 
Statutory Authority: 136.460 and 620.1100-620.1103, RSMo Applicable Taxes: Income tax, Corporate franchise tax, Bank tax, insurance premium tax, Other financial institutions tax, Express 


companies tax 
Program Description and Eligibility Requirements: 
This is @ contribution tax credit program which broadens and strengthens opportunities for positive development and participation in community life for youth and discourages criminal and violent behavior. individuals, businesses and 
corporations having tax liability In Missouri are eligible to receive tax credits for qualified donations to approved YOP projects. 


Explanation of How Award is Computed: Entitlement Discretionary __-X 
Credits are awarded on an open cycle and are awarded at 50% of the approved project budget 


Program Cap: Cumulative $ (remainder of cumulative cap) $ Annual $_8 million None 


Explanation of cap: 





Explanation of Expiration of Authority: 
Specific Provistons: {if applicable) 
















































































































































































































































































































































































Carty forward. & years Carry Back years Refundable Sellable/Assignable Additional Federal Deductions Available 
Comments on Specific Provisions: 
FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Year FY 2018 (budget yea 
Certificates Issued (' 2,898 2,605 : 2,569 4,239 2,690 2,690 
Projects 38 39 34 ; 6 36 36 
Amount Authorized $5,941,602 $7,041,012 $6,375,728 $1,218,520 ___. $6,000,000 $6,000,000 
Amount Issued $5,080,128 $5,325,508 $5,411,972 $2,649,738 $5,272,535 $5,272,535 
Amount Redeemed 5,239,686 $4,247,825 vec sor 94,1 08,836 $2,834,067 $4,745,282 $4,745,202 
eS nl Se: oe BAG Estee eine ee neh Oe 
FY 2016 EST. Amount Outstanding $ 7,336,802.18 FY 2016 EST. Amount Authorized but Unissued $ 9,933,525.00 
a7 
we Bt ee Z ‘ Bay sae 
a Ps SIFY 2014 
7 
8 = E § g g ¢ 
geoonc00 ; Fs £ § gs § 3 = g é é 8 & g g eases 
$7,000,000 Pe z 2 i : ¥ é F Z g e g SFY 2016 
$6,000,000 gy 2& g 3 mFY 2017 


$5,000,000 
$4,000,000 
$3,006,000 
$2,000,000 - 
$1,000,000 - 

$0 


eFY 2018 





Amount Authorized Amount issued Fey Amount Redeemed 


Comments on Historical and Projected Information: Redemption data doas not Include the $4,375.77 that was offset due to delinquent taxes. 
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Program Name: Youth Opportunities Program (YOP) 


Eye A 


















































FY 2016 
ACTUAL 
BENEFITS 
Direct Fisca! Benefits $1,301 
Indirect Fiscal Benefits $349,828 
Totat $351,130 
CosTs 
Direct Fiscal Costs $1,062,621 
indirect Fiscal Costs $0 
Total $1,062,621 
BENEFIT: COST 0.33 
OTHER BENEFITS 


in FY-2016, every dollar of auth. program tax credits returns - 


$17.03 in new personal income totaling $48.09 million 
$8.26 In new value-added/GSP totaling $8.77 million 
$12.86 in new economic output totaling $13.67 million 


Other Fiscal Perlod 
40 years 


$9,368 
$2,519,702 
$2,529,070 


$6,081,700 
_ $0 

$6,081,700 
0.42 


Over 10 YEARS, every dollar of auth. program tax credits retums 


$28.83 in new personal income totaling $175.34 million 
$12.77 in new value-added/GSP totaling $77.69 million 
$19.00 in naw economic output totaling $115.58 million 


700 
600 
500 
400 
300 
200 
400 


FY 2014 


Comments on Performance Measure: 








TAX CREDIT ANALYSIS 

















Derivation of Benefits 
Investment: (a) $653,770 In Construction spending in 2016. 
Employment: N/A 



























































Other Assumptions: (a)$1,849 HS/GED/Skill Training graduates earning $12,549,163 in additional income in 2016-2025. 


Incentives/Credits: (a) $6,375,728 in Youth Opportunities tax credits over years 2016-2021. 


Impacts occur Statewide. All Values in Constant Dollars. Assumptions provided by DED. Estimated using REMI, 
The multi-year fiscal Benefit-Cost Ratio is 0.32 when other program incentives (Affordable Housing Assistance Program, 


Neighborhood Assistance Program) are included. 


PERFORMANCE MEASURE(S' 


Permanent New/Retained Jobs 





Numbers are dependent on the type of projects that were "Closed' out this fiscal year. 








FY 2015 FY 2016 
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TAX CREDIT ANALYSIS 


Program Name: Youth Opportunities Program (YOP} 











Number of Youth Learning Life Skills 





42,000 
10,000 
8,000 
6,000 
4,000 
2,000 


10,239 





FY 2014 FY 2015 FY 2016 






Comments on Performance Measure: 
Includes individuals eaming GEDs, job training and other skills necessary to be come productive citizens. Numbers are dependent on the type of projects that were "Closed" out this fiscal year. 


















Number of New/Renovated Facllities 






FY 2014 









Comments on Performance Measure: 
Numbers are dependent on the type of projects that were "Closad” out this fiscal year. 







Amount Leveraged 


$8,000,000 nt nintinancmenniningattiininmetanmenvin iii nnrhnnaneneatemtnttiltnernttrentnnattertnmnntenttitnrnt ann ttn 











$6,000,000 






$5,415,278 





$4,000,000 $5,087,344 $5,325,788 . 





$2,006,000 










$0 






FY 2014 FY 2015 





Comments on Performance Measure: 


YOP tax credits leveraged (Total Contributions - Total Credits Issued) 
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Cap Exhausted/Sunset/Eliminated by Statute 


CAPCO (Certified Capital Company) — Cumulative Cap Exhausted ......-.sscssecrsssssssecsessssssseseeeees 163 
Community Development Corporation (Community Bank) — Cumulative Cap Exhausted ..........00. 167 
DEY. Five FEY CANE = SUSE scccsaisiosccsssvosiocescanssuasosisenssivvsaiatsvoviessnervensecsacessnsvaventopaesiscnsinostcendsiusvedsoasshesGiane 173 
New Enterprise Creation Act — Cumulative Cap Exhausted......c.cscsssrsssscesrsssocsssssssssarevssavannensscassessees 177 


Transportation Development — Eliminated by Statute .....ccsceccsesessessesscsesovssassensersenssreseesesseensseceeestaranes 181 
























CAPCO PROGRAM 


(Certified Capital Company) 










MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 

Induce private investment into certified venture 
‘capital funds that invest in. new or growing 
Missouri small businesses. 


AUTHORIZATION 2 
Sections. 135.500 to 135.529, RSMo. 
Regulations: 4 CSR 80-7.010 to 7.040 


How THE PROGRAM WorRKS | 
Private venture’capital ‘firms apply to the 
department for'certification:as a CAPCO. 
CAPCOs are allocated state tax credits to be 
given to insurance Companies that invest inthe 


CAPCO funds.. Atthis point, all credits allowed. 


CAPCOs are requiréd to maké equity 
investments ineligible: Missouri businesses’ 
according to a timetable'set by law. 


ELIGIBLE AREAS A 
Eligible Missouri businesse@tan. wl 
statewide for-all'funds except fidec 
through the “distressed COnPquNITy 
These funds must be inyetjed & 








¥ invest ina “qualifi ed Missouri 
vhich must: 
Y ybe headquartered in Missouri; 
e:-. iess than 200 persons before the 
investment is made with at least 80% of them 
employed in Missouri; 








under the: law have been authorized, The credits 
can only be applied ‘toward premium tax liability x 
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¥ be’a:small business concern that meets: : 
requirements of the United States $ 
Business Administration qualificat, 
oleate sale its venture aaa 


‘Shall Business Investment be t 
amended; ' 
' be in need of | 





ing services in interstate 
, commerce, excluding retail, real estate, 
real estate development, i insurance and 
& professional services'provided by 
-/ accountants, lawyers or physicians 
(service businesses must: demonstrate 
that more.than 33% of its revenue 
would be from outside the state-of 
‘Missouri). 


_ ¥ pro 






CAPCO-fund investments can be in'the form of 


equity investments, unsecured loans.or hybrid 
investments, 


CAPCO funds invested in the business must be 


-used-for new capital improvements, research ‘and 


snares and.certain maliietsl capital 


Missouri. 


‘The maximum amount-a CAPCO may invest in 
one Missouri business is 15% of the CAPCO’s 


certified capital. 


Funding decisions are made by each. CAPCO 
based.on its evaluation. 


1/06 





(816) 391 2040 





CONTACT 


MISSSURI 
Business and Community Services 

Finance Management 

‘301 West High Street, Room 770 

P.O. Box 118 

Jefferson City, MO 65102 

Phone: 573 751-4539 Fax: §73-522-4322 








AWARDED CAPCOs 

DED does not have the authority to require'a 
CAPCO to funda project. ‘Small businesses 
interested in receiving: funding through this 
program may contact each CAPCO directly: 


Advantage Capital Missouri Partners* 
Pjerre.Laclede Center 

7733 Forsyth Bivd. 

St. Louis, MO. 63105: 
(314)'725-0800 


BOME Investors/Gateway Associates* 
8000 Maryland Avenue, Suite 1 190 
St. Louis, MO’ 63105 

(314) 721- -5707 


CAPCO Holdings, L.C.** | A gy 
300 West 11" Street © 4s, \. 
Kansas-City, MO 64105 yy, x 







(31K) 342-2118 


"* Has a distressed community fund 
** Only a distressed community fund 
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ADDITIONAL RESOURCES 
‘Goto the department’s home page at 
ww, missouridevelopment. org for a wealth.of 







information regarding Missouri’s‘many other 
economic: development programs and policies, 


1/06 
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TAX CREDIT ANALYSIS 
Program Name: Certified Capital Companies (CAPCO) 


Department: Economic Development 

Program Category: Entrepreneurial 

Statutory Authority: 135.500 to 135,529, RSMo 

Program Description and Eligibility Requirements: 
Insurance companies that invest in a certified CAPCO receive a tax credit. 


Contact Name & No.: Brenda Horstman 751-3713 
Type: TaxCredit_X_ Other (specify) 
Applicable Taxes: Insurance Premium tax 


Entitlement X 


ee 


Explanation of How Award Is Computed: 
The tax credit is equal to 100% of the investment. 


Discretionary __. 


Cumulative $140 million over ten years - (remainder of cumulative cap) $____0 Annual $ None 
&xplanation of cap: The credits can be claimed at up to 10% of the authorized amount per year over a 10-year period. 


Program Cap: 





_ | Explanation of Expiration of Authority: Cumulative cap exhausted. 


Specific Provisions: {if applicable) 

































































































































































































































































































































































{Canty forward _ Until Used years Carty Back years Refundable ‘Sellable/Assignable aX. Addiflonal Federal Deductions Available 
Comments on Specific Provisions: 
__FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date’ FY 2017 (Full Year 
Certificates Issued (#' N/A ; N/A NIA N/A N/A 
Projects (# N/A NIA N/A N/A NYA 
Amount Authorized Cumulative Cap Exhausted | Cumulative Cap Exhausted | Cumulative Cap Exhausted | Cumulative Cap Exhausted Cumulative Cap Exhausted 
Amount issued $0 $0 $0 $0 $0 
Amount Redeemed $345 678 $147 614 $115,390 $0 $202 894 
s : : 4 era sail Saree Shame ire 5 teva See eS 
FY 2016 EST. Amount Outstanding $961,879.77 FY 2016 EST. Amount Authorized but Unissued $0.00 
& x Cae ‘ : te N F aie a Rae oc eee 
$400,000 
$350,000 
$300,000 
' $250,000 
$200,000 
“$150,000 
$100,000 
$50,000 & 8 $ 2 8 8 & 8 


$0 





a a 


Amount issued 





Amount Authorized 


Amount Redeemed 


Commonts on Historical and Projected Information: 








Date: January 2017 


FY 2018 (budget year’ 
N/A 
N/A 
Cumulative Cap Exhausted 
$0 
$155,299 


me 
pea Nanas hos 


BFY 2014 


DFY 2015 


BFY 2016 


aFY 2017 


BFY 2018 





Note: Dept of Insurance made a correction in a redemption from 2005 in the amount of $50,923.08. That-amount has not been redeemed and therefore has been added back Info the outstanding credit amount. 
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Program Name: Certified Capital Companies (CAPCO) 
FY 2016 
: ACTUAL 
d “UBENEF! TS: i 
Direct Fiscal Benefits 
indirect Fiscai Benefits 


pia 


COST: 
Direct Fiscal Costs 
Indirect Fiscal Costs 


BENEFIT! COST: 


$12,000,000 
$10,000,000 
$8,000,000 
$6,000,000 
$4,000,000 
$2,000,000 
$0 


FY 2014 


Comments on Performance Measure: 





Other Fiscal Period 





TAX CREDIT ANALYSIS 


Derivation of Benefits: 


No New Authorizations in FY 2016. 


Investment 


FY 2015 








‘Nearly any type of commercfal 


_or real estate development pipU& located i 
designated redevelopment ; is es 
receive funding bx the | 











COMMUNITY DEVELOPMENT 
CORPORATION TAX CREDIT 







‘MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE APPLICATION PROCEDURE g) 
Induce the creation of Community Development A CDC may submit.an application to. ; 
Corporations (CDC) which would then. invest in time. ‘DED will bp.s wea the eg ides yon 
new or growing small businesses, owner occupied : i 
housing, certain types: of real estate development, 
‘or redevelopnient projects ina targeted area. 












AUTHORIZATION 
Sections 135.400 to.135:430, RSMo. 


HOW THE PROGRAM WoRKS | 
A “Fundor® (contributoror investor) may obtain 
state tax credits based on.50% of their investments: 
or contributions:in-a pre-approved CDC: The. 
CDC would then make equity investments or 


loans to.a specific project within the designated, 





at: made by the “Furidor” ‘prior to DED’s 


redevelopment aféa. a request for the tax:credits. by the 
will not be eligible for tax credits. 
ELIGIBLE AREAS. | Loe 
Statewide. FUNDING LiMITS 
; The maximum tax credits provided to “Fundors” 
ELIcieLE PROJECTS -0f a CDC is $100,000-(based.on investments or 


contributions of $200,000). The maximum . 

investment by.the CDC in one project/business is 

-$100,000. The CDC’s investment must 

- create/retain-at least one full-time job (except:in 
pe oe cage housing). Application approval will’ be based 

ae upon the availability of tax credits within the 


At - in ea program along with the order in which they are 
received. 
CONTACT. 


‘DED Community Development.Programs: 
.301 W. High Street, PO Box 118 

Jefferson City, MO 65102 

Phone: 373-751-4572. = Fax:.573-751-8999. 


im rovernents $ and eerie al "Bunds may: E-mailicde@ided state. mace 


‘be used for real estate development or 
redevelopment projects, including certain types of 
housing in-fill and.new construction. for owner 
occupied units. 





‘6/02 
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TAX CREDIT ANALYSIS 


Program Name: Community Development Bank Tax Credit (CDC) 





Department: Economic Development Contact Name & No.: Mark Pauley (573)-522-8006 Date: January 2017 
Program Category: Redevelopment Type: Tax Credit X_ Other (specify) 

. Applicable Taxes: Income Tax, excluding withholding tax; Corporate franchise tax; Bank tax; insurance premium tax; Other financial 
Statutory Authority: 135.400 to 135.430 RSMo. institution tax; Express companies tax; Insurance co. retaliatory tax 


Program Description and Etigibility Requirements: 


Cumulative Cap Exhausted. No new applications being accepted. Credit of 50% for a contributionnvestment into a pre-approved community bank or CDC. Funds targeted fo induce investment into distressed areas. The 
types of investments identified In the application could fail into one of the three following categories: micro loans to new or growing small businesses, reat estate development/redevelopment or housing in-fill/rehabllitation 
projects. 


€xplanation of How Award Is Computed: Entitlement Discretionary. X 


Based upon 50% of a contribution/investment into a pre-approved community bank or CDC. The level of funding is determined duting the application phase, Approval is subject to the amount of credits available, the 
application meeting the program requirements, and the projected outcomes attainable. 


Program Cap: Cumulative $8 Million (remainder of cumulative cap) $ Annual $ None 


Explanation of cap: When the program was initiated it received a one time allocation of $6 million. In 2000 SB 894 was passed that would have allowed for an annual allocation of tax credits, However, SB 894 was 
found to be unconstitutional by the Missouri Supreme Court. Currently all of the initial allocation has been authorized to approved community banks/CDC's. While those approved community banks/CDC's continua to 
produce results no new applications are being accepted. 


Explanation of Expiration of Authority: 





‘Specific Provisions: (if applicable) 











































































































































































































































































































Garry forward 10 years Cany Back years Refundable Sellable/Assignable _X Additional Federal Deductions Avaliable 
Comments on Specific Provisions: ' ; ; 
FY 2014 ACTUAL FY 20145 ACTUAL : FY 2016 ACTUAL FY 2017 (year fo date) FY 2047 (Full Year) FY 2018 (budget year) 
Certificates issued (# 0 0 0 0 Q 0 
Projects 0 9 ct] 0 Q 0 
‘Amount Authorized $0 $0 $0 $0 $0 $0 
Amount Issued ; $0 $0 $0 $0 $0 $0 
Amount Redeemed $261 $0 $0 $0 $6 $0 
i Hes 3 4 
2 S tee = poe 
FY 2016 EST. Amount Outstanding $0 FY 2016 EST. Amount Authorized but Unissued $0 
is e a 2 - 
= ees aS zd See bs 
SFY 2014 
$300 
$250 OFY 2015 
$200 
$150 BFY 2016 
$100 
SFY 2 
$50 ue 





~ BFY 2018 





AmountAuthorized Amountlssued —. Amount Redeemed 








OLT 











TAX CREDIT ANALYSIS 
Program Name: Community Development Bank Tax Credit {CDC} 
















































































° meet 8: if ee E 
FY 2016 Other Fiscal Period Derivation of Benefits: 
ACTUAL 
ee No Authorizations in FY 2015. Cumulative Cap Exhausted. 
Direct Fiscal Benefits 
indirect Fiscal Benefits 
‘ . Tota! $0 $0 
Diract Fiscal Costs 
Indirect Fiscal Costs 
Total $0 $0 
ai? pe ue ES: ¥ gi i 





New and Retained Jobs 


~~ actual 








Comments on Performance Measure: FY 2003 85 New Jobs and 114 Retained Jobs = 199 Total Jobs; FY 2004 148 New Jobs and 59 Retained Jobs = 207 Total Jobs; FY 2005 79 New Jobs and 0 Retained Jobs = 79 Total 
Jobs. : 


ELI 


Program Name; Community Development Bank Tax Credit (CDC) ; 








New and Rehabilitated Housing Units 


FY 2014 


‘Comments on Performance Measure: FY 2003 15 New Housing Units and 567 Rehabilitated Housing Units = 582 Total Units; FY 2004 83 New Housing Units and 123 Rehabilitated Housing Units = 206 Tota! Units; FY 2005 12 
New Housing Units and 25 Rehabilitated Housing Units = 37 Total Units. 


Leveraged Investment Dollars 
$5,000,000 
$4,000,000 
$3,000,000 
$2,000,000 
$1,000,000 


$0 








Comments on Performance Measure: Leveraged dollars reflect tha amount of investment that occurred in targeted distressed areas as a result of program approved projects. 
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IRY FIRE HYDRANT TAX CREDIT PROGRAM 


MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE 

Provides tax credits for the installation of a dry fire hydrant: 
system to provide fire protection and potential economic 
improvement for rural development of the state.. 


AUTHORIZATION 
Section 320.093; RSMo" 


ELIGIBLE E AREAS 
Statewide,. 


ELIGIBLE APPLICANTS 
Missouri individuals, firms, and corporations. 


ELEGIBILITY CRITERIA 
The standards.to be met'by the dry.fire hydrant.are listed in 


the: Natural Resource Conservation Service Dry Fire Hydrant’ 4 


‘Standards. In addition, to: ‘besligible for-credits: 


+Payments made by-cash will not be: ‘eligible 'for 
‘the tax credit 

«Each body of water or water storage'striicturéy. 

‘shall allow forthe provision of two hundred 

gallons per minute (250 gpm) of water: ‘forad 

“two-hour period. during a fifty-year d it: orf ‘eo 

‘ata vertical lift of eighteer feet: 


Tax,.credits shatl be pee ta: cent (50%) of the 
costs in actual expend ew water storage 
construction, equipme rit and installation of 
the dry. hydrant, including-pipes, valves, hydrants:and labor 
for each such installation of a dry hydrant or new water. 
storage facility. 

in-kind-contributions are.allowed:; however, in-kind laboris 
not an allowable expense. In-kind contributions shall not 
exceed twenty-five percent (25%) of the total amount of 
contribution for which the credit is claimed. 


Donation of land Is a nan-eligible expense. 


FURDING LIMITS 
« The amount of tax credits: thatican be Claimed. 
cannot exceed $5,000 per project. 
The total amount of credits.available per fiscal 
year is $500,000. 









APPLICATION/APPRO VAL PROCEDURE 

A pre-application: form isto be submitted tothe State Fire 
‘Marshals office notifying the State of the issuance of a permit 
for consttiiction of the dty fire hydranitsystem. The State Fire 
Marshal's office will then notify the Departitient of Economic 
Development (DED), who will then mailto thea Pplicant atax 
‘credit daim form to be completed by the applicant. 
















The final authofgatigg ‘form isto be completnilt 


ability. Act” reporting form must: 
y June 30 each year for three years 
he first issuance of tax credits, 


»ROGRAM REQUIREMENTS 
shalt be issued and the State Fire Marshal 


“cOmstruction and installation of any dry fire hydrant 
te prior.to approval of credits, 


*Any dry fire hydrants installed prior to August 28,2007 
shall not be eligible to receive credits for the installation. 


* Tax credits:cannot be refunded:: 
“Tax. credits can be carried forward up to seven years, 


* Tax credits.are transfera ble upon approval by the 
‘Missouirl Department of Economic Developmentand 
‘Missourl Department of Revenue and the issuance.of 
appropriate forms. 


+No new credits will be issued under this program after 
‘August 28, 2010. 
Credits are subject to 2:5% issuance fee. 


CONTACT 


Missouri Department of Economic Development 


Divicic mafBusinessandCommuninae viceseFinancel Vianagementlaannt 


"301 West High Street * Room 770 « RO. Box 118 
Jefferson City *MO*65102 
Phone: 573-751-4539 * Fax: 573-522-4322 


E-mail: dedfin@ded.mo.gov « Web: folate ind 


DEPARTMENT OF ECONOMIC I DEVELOPMENT 
Revised March 2008 
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SLI 


{Program Gap: Cumulative $. {remalnder of cumulative cap) $. 


TAX CREDIT ANALYSIS 
Program Name: Dry Fire Hydrant (DFH) 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 ~ [Date: January 2017 
Program Category: Community Development Type: TaxCredit_X Other (specify) 
Statutory Authority: 320,093, RSMo Applicable Taxes: income Tax 


Program Description and Eligibility Requirements: 


Program sunset Aug. 28, 2010. No new applications being accepted. Dry Fire Hydrant Program Is a tax credit program designed for any person, firm or corporation who purchases a dry fire hydrant, as defined in RSMo 320.273, or 
provides an acceptable means of water storage for such dry fire hydrant including @ pond, tank or cther storage facility with a primary purpose of fire protection within the State of Missouri. 


Explanation of How Award Is Computed: Entitlement_X__—- Discretionary 


The tax Credit, not to exceed $5,000, would be equal to 50% of the cost in actual expenditure for any new water storage construction, equipment, development and installation of the dry fire hydrant. The amount of the tax 
credit claimed for in-kind contributions shail not exceed 25% of the total amount of the contribution for which the tax credit Is clalmed. 


Annual $600,000, None 





Exptanation of cap: 


Explanation of Expiration of Authority: 320.093 -- Sunset August 28, 2003, reauthorized beginning Augusi 28, 2007. Sunset August 26, 2010. 


Specific Provisians: (if applicable) 
Carty forward 7 __years Carry Back years § Refundable Sellable/Assignable_ X sss Additional Federa! Deductions Avallabie 
Comments on Specific Provisions: 

































































































































































































































































FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date! FY 2017 {Full Year, FY 2018 (budget year’ 

Certificates Issued NIA NIA NIA NiA N/A NIA 
Projects (# N/A NiA NIA NA N/A NIA 

Amount Authorized NIA NIA N/A N/A NIA N/A 
Amount Issued N/A N/A NIA NiA __ NIA N/A 

Amount Redeemed #264 $34 $4,592 $0 $1,630 $2,085 

FY 2016 EST. Amount Outstanding $4,567.00 FY 2016 EST. Amount Authorized but Unissued $0.00 

ox as uy; ei ne 






























































ie ; 4 























BFY 2014 


SFY 2075 


OFY 2016 


GFY 2017 





BFY 2018 





Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information: 
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TAX CREDIT ANALYSIS 





Program Name: Dry Fire Hydrant (DFH) 



















































































































































































FY 2046 Other Fiscal Period _| nerivation of B 
ACTUAL 10 years) 
No Authorizations in FY 2016. 





$0 $0 
indirect Fiscal Costs 0 0 


Total $0 $0 
BENGFITE GOST vec): # 


Other Benefits 





Number of Dry Fire Hydrants Completed 





FY 2014 FY2015 FY 2016 








: wentu re abit from: later-stage funds. 
Sections20.635 — 620,653 RSMo: 


‘Statewide. 


(ELIGIBILITY CRITERIA 
- The Busihess must be involved In commerce forthe purf 
of production, conducting: reséarch and devel 








MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PURPOSE | PROGRAM BENEFITS/ELIGIBLE USES: 
¥, Startup Mi ibusifiesses' ‘The ee eee cect en rackets 











feanclal in institution deals cualined' ive 
op credits-under the law have been au 
Hinyestments: have been Ident ad. 





AUTHORIZATION 





BLIGIBLE AREAS Prion wi 
EL! GIBLE APPLICANTS FOR INVESTMENT 


Any: independently: owned atid operated. Husiness that is: 
adqua x in Missouri and maintains. 


‘Missouri. headquarters: foratleast thee years. 




















will pferenensin Misout a Missouri 
‘need of early-stage or*seed” funding. 


ato hetadetecd eed program may be” used for 


buginessasi inthe stertup-or: ‘development phase. 


: he pectietion edict eve ment; servi devel t; 
Prolog Veritures; LLC (Prolog) is seeking businesses: oe P sia ice developmen 


Jr initial marketing ofa product: 


DED provides the Investor.a:tax credit equal to 100%-of 
their investment in the qualified fund. The'tax credit may 
then beused to offset stated neome tax {chapter 143, RSMo), 
corporate franchise tax {chapter 147, RSMo) or financial 
institution tax pial 148; 'RSMo). aly: other. than ‘taxes 


‘strong intellectual’ property position. Areas of int 
medical devices: and. stoop te ‘human ahdagi ii 


DED may’ aharies upto $20 willis invtax. ane forse 
by the qualified fund, with‘no more than $5 million of tax. 
credits being issued in any one year. Tax credits maybe: 
claimed forthe tax -yeariniwhich the: qualified contribution is 
made or in‘any of the following ten years. Tax credits may be 
sold.and transferred to‘another taxpayer having tax liability. 






retalLand. consutr 
telecom network 










ssrones, The business should bé will FUNDING LIMITS: 
Rees Ms tones. The bus 255s ould be wi ng. The Prolog Funds. will typically invest between $500,000 and 
to pro cor scl yand hold initial $1,500,000 in a single business. They have the potential-to 
SA TiereCOn uted invest $2,000,000-$3,000;000 at the maximum... 


s must ‘maintain’ its headquarters in Missouri for No more'than:10% ‘ofall ofthe qualified contributions to a 


Sh date ofthe ‘Qualified. qualified fund may be invested ina single qualified business:: 


‘Revised January 201! 
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investments shall not be provided taanybusihessthathas FUND MANAGER 
experienced ‘positive cash flowin a past fiscal year, vith the Prolag Ventitres, LLC 
exception of follow-up Capital limited to qualified businesses 733 Forsyth, Suite 1440 
‘that previously received qualified investments iore:than St; Louis, MO. 63105 
A0% Of qualified ‘contributions may be: used for: follow-up f hone 

‘Capital: purposes: 


APPLICATION/APPROVA L PROGEOURE 
{BUSINESS}: 
“The: business seeking an investment shauld send Prélog a 
non-confidential executive sumitiaty of their business plan.: 
‘Applicants will be contacted directly. by Prolog segarding 
‘the evel finterestand: any ‘subsequent steps that'are: 
required: DED. does not have the authority: ‘to require the 
Fund Managerto furid'a: ‘project. 


APPLICATION/APPROVAL PROCEDURE 
4INVESTOR). Mi 
Accredited Hewesiorestingiet contact Prologdirectly.. df tae 






































pon of, Buisifiesé ana Caisninty Services, 
 Wisiness:'and Community Finance Teany’ 

1 West: High Street: Roos 7702: RO. Box 118 
Jefferson City + MO. *.65102 
Phone: 573-522-5821 wax: 573-826-2567 


E-mail: dedfin@ded.mo.gov * Web: www. wow MissourDevelopment.or 





Department of Economic Develanment 
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TAX CREDIT ANALYSIS 
Program Name: New Enterprise Creation Act (NECA) 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3712 Date: January 2017 
Program Category: Entrepreneurial Typa: Tax Credit_X | Other (specify) 
Statutory Authority: 620.635 to 620.653, RSMo Applicable Taxes: income tax, Corporate franchise tax, Bank tax, Insurance premium tax, Other financial institutions tax 


Program Description and Eligibility Requirements: 


Cumulative cap exhausted, No new applicants accepted. An accradited investor who makes an investment in the seed capital fund may receive a tax credit. The fund must ba under contract with Innovation Centers in 
Missouri, The Seed Capital Investment Board was established to approve the fund manager and oversee the program. 


Explanation of How Award is Computed: Entitlement Discretionary __X. 


The tax credit is equal to 100% of contributions made fo a qualified fund chesen by the Missouri Seed Capital Investment Board. The Board contracts with a professional venture capital firm to manage the fund and 
evaluate and make investments. Tax credits ara issued equally over four years. 





Program Cap: Cumulative $_20 million, (remainder of cumulative cap) $__0 Annual $. None 
Explanation of cap: Cumulative cap exhausted. 


Explanation of Expiration of Authority: Cumulative cap exhausted. 


Specific Provisions: (if applicable) 



































































































































Carry forward 10. years Carry Back years Refundable Sellabie/Assignable_ X . Additional Federal Deductions Available 
Comments on Spacific Provisions: ; 
FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Year FY 2018 (budget year 
Certificates Issued (# NIA NIA NIA N/A NIA NIA 
Projects (#) NA NIA NiA NIA NIA NIA 
Amount Authorized Cumulative Cap Exhausted | Cumulative Cap Exhausted | Cumulative Cap Exhausted | Cumulative Cap Exhausted Cumulative Cap Exhausted Cumulative Cap Exhausted 
Amount Issued NIA NIA NIA NIA N/A N/A 
Amount Redesmed $0 $0 $0 i $0 $0 $0 
a t ‘ i } : a BOBS: ; : ; cz ee 

FY 2016 EST. Amount Outstanding $0.00 FY 2016 EST. Amauint Authorized but Unissued $0.06 

ue 3 % 2 ; one ‘ Bs Z 

aN She i ae Se : : x 




















OFY 2014 
@FY 2015 


GFY 2016 
BFY 2017 
mFY 2018 





$0 & 3 & & $0 8 8 8 8 $0 


eernrnvmseentenementna sm natn ann rent 


Amount Authorized seo Amount Issued Amount Redeemed 


$0 











Comments on Historical and Projected Information: 


O8t. 


. TAX CREDIT ANALYSIS 
Program Name: New Enterprise Creation Act (NECA) 


is 


FY 2016 Other Fiscal Period | Derivation of Benefits 
ACTUAL ; 


a No Naw Authorizations in FY 2016. Cumulative Cap Exhausted. 
Direct Fiscal Banefits 
Indirect Fiscal Benefits 
Total 


e 


Direct Fiscal Costs 
indirect Fiscal Costs 
Total 


Investment 


$3,500,000 
$3,000,000 
$2,500,006 
$2,000,000 
$1,500,000 
$1,000,000 

$500,000 


$0 
FY 2015 


Comments on Performance Measure: 











TRANSPORTATION DEVELOPMENT 
TAX CREDIT PROGRAM 


























MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 


PuRPOSE _  -QtherPinaticial listitution’ Tax’ 
Provide an incentive for investments in’or “This credit's spevial attributes: 
contributions to transportation dévelopment ‘in ATTY DACs 


“distressed. communities” in the state, 






AUTHORIZATION. 
Section 135.945, RSMo 


. ELIGIBLE AREAS: 
Distressed Communities only. For a list of cities 
and census block: “groups that are ‘distressed 
communities,” visit the department’s web site: 


sprig local agency and 





How THE PROGRAM WoRKS: 
. -or individual may. receive a state: ‘tax, 
of . 





sbmnissiGn of the pie edie 


ge UNDING Limits 

” Individual projects are ‘limited to'$3 million in tax. 
» ‘eredits. per ‘year. All. projects are limited to $10: 

- -mniffion’ per:calendar year. 







ndy Mestrian paths; or 
‘k (for public transportation).: 


Ch. 143 — inconie’ tax, exsludin Withholding:tax: 
‘¥ Ch. 147.~ Corporate franchise tax 

Ch, 48— 

“ .Bank Tax 

¥ Insurance Premium: Tax: 


10/62. 
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TAX CREDIT ANALYSIS 


Program Name: Transportation Development 


Department: Economic Development Contact Name & No.: Brenda Horstman 751-3713 ; Date: January 2017 
Program Category: Community Development Type: Tax Credit_X__ Other (specify) 
Statutory Authority: 135.545, RSMo Applicable Taxes: income tax, Corporate franchise tax, Bank tax, Insurance premium tax, Other financial institutions tax 


Program Description and Eligibility Requirements: 


Program has sunset ~ No new applications accepted. Transporiation Development awards 50% credits to non-profits doing transportation development in aviation, mass transportation, railroads, ports, waterborne transportation, 
or rolling stock, whera the proposed activities are part of a local development plan and located in a distressed area. individual businesses and corporations having tax fiability in Missouri are eligible to receive tax credits for 
qualified donations to approved Transportation projects, 


Explanation of How Award is Computed: Entitlement __X Discrationary 


Cradits are awarded based on an open cycle and are awarded at 50% of the approved contribution to or investment in an eligible project. 





Program Cap: Cumulative $ (remainder of cumulative cap) $ Annual $_10 million, None 

Explanation of cap: SB 155 (2004) -- 135. 546 -- No new projects can be approved after December 31, 2004; no credits can ba issued after December 31, 2006 
Explanation of Expiration of Authority: 

Specific Provisions: (if applicable) 

Carry forward __10___ years Carty Back_.3 years Refundable Sellabie/Assignable_X____ Additional Federal Deductions Avaliable 
Comments on Specific Provisions: 


















































































































































































































































FY 2014 ACTUAL FY 2015 ACTUAL FY 2016 ACTUAL FY 2017 (year to date FY 2017 (Full Year’ FY 2018 (bud: ear 
Certificates Issued it} 0 0 0 0 0 
Projects 0 0 fi) 0 6 0 
Amount Authorized $0 $0 $0 $0 $0 $0 
Amount Issued $0 $0 $0 $0 $0 $0 
Amount Redeemed . $5,415 $1,458 $1,207 $3,175 $2,693 $1,786 
: : “ 3 E non i i a : 
FY 2018 EST, Amount Outstandin: $1,435,852 FY 2016 EST. Amount Authorized but Unissued $6 
g % <3 : Ee : Sonat 3 




































































BFY 2014 
Rae OFY 2015 
iat = FY 2016 
$4,000 —_—— a BFY 2017 
iiyttel ee BFY 2018 
$2,000 ; = 
$1,000 8 8 & 8 & 3 & 8 8 8 

$0 ee 


Amount Authorized Amount Issued Amount Redeemed 


Comments on Historical and Projected Information: 
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Program Name: Transportation Development 


oS 


Direct Fiscal Benafits 
[Indiract Fiscal Benefits 
Total 
Direct Fiscal Costs _ 
Indirect Fiscal Costs 
Total 















































a 


















































Other Fiscat Period 


$0 


$0 








TAX CREDIT ANALYSIS 




































































Derivation of Benefits 
No new authorizations In 2016. 





